" HFHP EHU

1(: 6/(77(5

-Q WKLV HGLWLRQ

SUAKDY 3XFKRKHIS 3 FKRRP DIF 0 H3HQH 3\ FKRRADD
0 H3AQH $ TUEXMB(GIDU-HP 0!

(QRY1 RKY

3WIG-QMRYP Q

* GEOOSORTR QSRR : )3 6P SRXP  DATKH $3$ $QRM0D
OHIY  /RAQHY

6\P SRXP +LKOKWIBP \WH3583 DQG: $&83 RQRRIBIWIQ
AR

" IDBYHEHHQO0 HEHEQH DG AKRBE  (\WHQEDAIGIHY IRU
+ RO+ HOBC

7KH ¥ RGERIWWR KDWY $Q(DDSDHHIB FKIDUW
SHERIRY/

$- DOG 3WARKHIS SQENNAY W +MRY  &XUBQV

" HHBSP HQWVDQE) XK IR/

3HJB RWERP IQ)+RP HTR

5HP IG5 %40Q) D IMIH R 8D IRUO HYO HDRY 1Q 1 RAKH®
0 IQE3gR

)3 /INPH MXKHEEHHIKSZ DG

)3 <RXQ-OMDRLSZ DEEHASEHOY

. RG )HHDED IRUWAKRKHIS. % : RG SRIWW R
S AKRKHIS. 3P KDV 6FKHE

SRWAXEDBE

© )3 %RDWGRI ' LLHFVRWY/

SWIRIHWRU&«VDU$S $OROWR O

A-MOWDOROVRE P DF FRP
3UHMGHQW

3WRIHMWVRU' LS -HM 0
' |O59-HWH JP DIOFRP
3UHMGHQW BIFW

3WIRIHWRU$® D/ XAQGR-P HQH 0
DP ®P HQH # \ DKRR FRP
6HFUHVIDU. * HQHLDO

3WRIMVRUKRQ) LDQERLY) HUHR 0
ILDQFRLY | HILHR# XQLIH FK
7UHDVXUHU

3W FKIDVW 3V FKRVWKHLDS\ 3V FKRVRP DVIF

0 HGLFLOH 3\ FKRVRFLDOD HGLFLOH
$ TUEXWA VR (GIDU+HIP 0

3DJH
$ GYLDRW

SWIRIMVWRU UWO RXWDRXL O
GUWP  # JP DORP

3DW\BUHMGHQWRI : ) 3

3LRIHWRUS QIFK 6FKQ GHU 0
X@IFK VAKQ\ GHU X] K FK
3DWABUHMGHQWRI : )3
3RIHWRUL RWP DQ 6DURUXV 0
VDURUXVE# QRUP DQVDURUXV FRP
3DWBUMGHQWRI : 3$

3K"

S,a™

" rEU%e. #™e™U a-EA £EU SYO-©OEdO™U,00



3V\FKLDWU\ 3V\FKRWKHUDS\ 3V\FKRVRPDWLF (
OHGLFLQH $ 7ULEXWH WR (GJDU +HLP 0

0 DUD ¥%HUQDGHW\EDLDQGDQJ 0
3LRI LGV ( GIVRU

‘U (GIDU +HP GXUQ KIV SUHMGHR

HDP HG WH  -QMODMRQDO ) HGHIMRQ R
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WZDB/  PRGHD  IQRDMRQ DG
IOMGMVASEDY FRMERDWRQ +H GG WH
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SHURG Rl P DINHG JHRSROAFDOVAHW ' U +HP

UHYIVHG WH : ) 3V VAYXWAY DQG JRDD \R UH BFW
WH SWRRIWMYH QHHGV R WH ZRUWG E\

H SDQGIQI UHJIRQDOFKDSWAY DQG HAREQKLQ)

LHDMRQWKISV  ZIW  RWHU  IOMODWRQDO
RUDQIDWRQY 7KH $VD3DALE $IUFD DQG
6RXW $P HIFDQ FKDSWY ZHH HWEEQKHG
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)3 $GYLVRU DQG 3DVW 3UHVLGHQW

—KDYH NQRZ Q ( GIDU+ HIP IRUP RUH DQ

\ HDW VLQFH — I LUMNRLOHG KLV GHSDUR HOWRI
RXVBDWHQW SV FKIDW DQG SV FKRW(HUDS\
DWWKH 8 QLYHUAW RI %HWD 6Z WYHUDQG DV D
UHVIGHQW 7HQ \ HDW @WAU Z KHQ KH UHALHG
DV SWRIHWRUDQG KHDG RI GHSDUR HQW— Gl W
%HUQ VR SXUXH P\ DFDGHP LF FDUHHU LQ
=XUFK $ IHZ P RQWV DJR (GJDU +HP
FHOEWDWG KIV VK EILUKGD. +H LV IQ JRRG
KHDOK Q@YHV LQGHSHQGHQW® UGHV KLV
HEINH ULHIXOW HOWR\V YIMW ILRP KLV
FKIGBUHQ ~ JWDQGFKIGBUHQ — DQG  JUHDW
JWDQGFKLGLHQ DQG LV D@ D\ V LOWAUHWHG LQ
VH OWWGHYHBRSP HOQW Rl RXU SLRIHWIRQ
7KL VHHP V @\H D JRRG P RP HOWMVR D\ D
IHZ Z RUGV DERXWD SIRQHHU LQ P DQ\  DUHDV
RI SWFKIDM DQG SWFKRWHWDS\  DQ
IQIOXHOMDO ILIXWH 1Q WKH JWRZWK DQG
P DIXLDMRQ RI WH : RUB ) HGHUDWRQ IRU
3V FKRWHWDS\ D JUHDWP HQWRU DQG QRW
GIDW/D GRQJ WA 1 UHQG

(GIDU+HIP Z DV ERUQ DQG WDIVHG LQ 7KXQ D
VP DOVRZ Q LQ WH UXUDODLHD RI ViKH FDQURQ
Rl %HWD 6Z WHUDQG +H Z HQWVR P HGLFDO
VFKRRODWIAHUD 8 QLYHUAW WKHQ SXU/XHG KLV
VSHFIDOV WDIQIQJ DV D SW FKIDWI\W DQG
SV FKRWKHLDSIW 6VBUAQ) 1Q ( GIDUV
SV FKRWKHLDS\ WDLQIQJ P DIQ® FRQVIMMG RI
KLV VXSHWYLVRU/ HQFRXWDIIQJ KIP VR DWN
SDVHOW VR @H RQ VKKH FRXFK DQG VR Wi \R
VDN VR WHP  FRP SGIP HOWAG E\ GLVFXWMQJ
SW\ FKRDQDOWF OWMLDVIH 1Q ViKH HYHQLQIV
VELFH D ZHHN 2QO® D IHZ \HDW/ @WU LQ
6Z WWHUDQG ZDV DP RQJ VKH ILUW
FRXQWIHV Z RUTBZ LGH VR LOWRGXFH iKH

S'DTM

P HGLFDO VSHFIDAV W SW FKIDW  DQG
SV FKRWHWDS\ VKXV HP SKDW] 1QJ WKH
P SRUDQFH RI SWFKRWHWS\ DV D
WHDW HOQWRRO RUP HQVIDOGLVRUGHW

) RARZ 1QJ KLV WDIQIQJ 1Q S FKIDWM  ( GIDU
+HP PRYHG WR WH 8 QWG 6VIVWAV |IRU
VWKUHH \ HDW/ Z KHUH KH UHFHLYHG WDIQIQJ 1Q
SV FKRVRP DWF LHVHDUFK Z IV 3HWAU. QDSS

DW %RWRQ 8 QlYHUMW +H DOR KDG D
FKDQFH VR ZRW ZIW * HRUH (QIHO IQ
5 RFKHWHU WH JRGI DWHU RI

SMWFKRWRP DWF P HGIFIQH ZKR WU
GHYH®RSHG WH EIR SV FKR VRFIDO P RGHO
(QIHO W ZDV WH WPH RI

FRPP XQW PHQWO KHDOK  VRADO
SMWFKIDW  WH GHYH®RSP HQW Rl FUMV
LOWAUYHQWRQ DQG IDP 1O WHWDS\ WH KRO

VHYHQ SV FKRVWRP DWF GIVHDVHV  SHSWFE

XEHU EWRQKIDO DWKP D WKHXP D\WRIG

DUMKUWY ~ XGHIDWYH FROAW  HWHQWDO
K\ SHUMQVIRQ QHXURGHWP DVWAY/ DQG

W\ LIRWR[ IFRVV  ( GIDU FRQGXPWMG WXGLHV
1Q DWKP D XMIQJ WH E\ WHQ VRS P RGHWQ
ERG SOM\ W’ RIWDSK\ WFKQR®RI\ W

P HDVXUH DLLZ D\ LHVIMVIBQFH

YDFN 1Q 6Z WYHUDQG 1O KH VRRQ
EHFDPH KHDG RI D @UH SW FKIDWIF
KRVSWDO 6FKQWQ 2 HELO ' XUQJ WLV

WP H KH LOARGXFHG P LAHX
WHWDS\ DFFRWGIQJ VR 0 D[ ZH® -ROHVV
SUQFIS®N Rl WKH WHWDSHXWE FRP P XQIW
+RZHYHU DIWMU WQ \HDW RI LQSDAHQW
SV FKIDW!  KH Z DV DSSRIQWAG SWRIHWRU

" rEU%e #™e™U a-EA £EU SYG-©OEdO™U,O0



SV\FKLDWU\ 3V\FKRWKHUD S\

SVI\FKRVRPDWLF (

OHGLFLQH $ WULEXWH WR (GJDU +HLP 0

BURIHVVRU 80ULFK 6FKQ\GHU 0°
)3 $GYLVRU DQG 3DVW 3UHVLGHQW

DQG KHDG Rl WKH SWA FKIDWF RXVBDWHQW
GHSDUR HQW DW VWKH 8 QLYHUAW Rl %4HWD
ZKHWH KH VSHOWWKH @W  \ HDU/ RI KLV
DFDGHP LE FDUHHU A\Z DV GXUQJ VKLY SHURG
WDWKH 1Q FRADERWDWRQ Z VK -%40 : QD
GHYH®RSHG WH FRQFHSWRI SV FKRVRADO
PHGIFQH SUPDU® ZLMK VWH DPP R
WIDFKLQJ WWH SUQFIS®V Rl WH EIR S FKR
VRFIDO P RGHO GXUQJ WH LW\ HDW/ Rl
P HGIFDOWKRRO +HP  : QD o)
+HP 2YHU WP H WKH VXEMFWRI
S\ FKRVRFLIDO P HGLIFIQH Z DV VXFFHWI X@
LOWRGXFHG 1Q VIKH P HGLFDOFXUUFXM LQ D@D
6Z DA/ XQLYHUMMHV

) LRP (GIDU +HP VHUWHG DV
SUHMGHQOWRI VIKH -QWALDDVIRQDO) HGHUDRQ
IRUO HGLFDOBW\ FKRWHWDS\ 50 3 VRGD\ V
- RUB )HGHDWRQ IRU 3\ FKRWKHLDS\
©)3 ' XUQJ KLV SUMGHQR  WKH
) HGHUIDARQ JRWUG RI WH 0 HGLFDO DQG
ZDV  WHQDPHG WH  -QWILDDARQDO
) HGHUDARQ IRU3W FKRWKHLDS\ 3 VENLQJ
LOWR DFFRXQWWKDW S FKRWKHLDS\  Z DV D
| lH@ Rl ERWK UHVHDUFK DQG FOQLFDOSDPWEH
SRSXOWIG E\ GRARW/ DQG FIQIFDO
SV FKR®RIJIMW DAINH +HIP  H SDQGHG WKH
3 3 V 1QI OXXHQFH LOWUDMRQD®  SDUAFX MUY
VR $ VD DQG $XWWDID -Q WKH LU 3
© RUB &RQIHW Rl 3VA FKRWHLDS\ VRN
S@FH LQ 6HRXO 6RXVKK . RUHD -WZ DV XQGHU
3UHMIGHQW+ HIP V GIDGHUKLS WKDWAKH ) 3
GHYHRSHG QR D J®EDO XP EUHID
RUDQJDWRQ DIPIQJ] VR SWRP RWM KLIK

SIRIHWIRQDCODQG HKLEDOWBQGDUGV R

S,DTM

SV FKRWHES\ [Q SURIH UAWDUK DG WDIQQ)
DG W IRMWJ D ZROZICH IQMFX@DO

IOMEVASEDY GDBIXH DQG P XWDO GDLQQ)
PRY  SURKRNHISMN  SUFKRKHIB
UMDUKHY  SUFKRKMHISHOWE  RUIHQBMRQY
WDAMRYY DG WHDIMG \AHQAHY YDVHG RQ KW
GQWEQEQ) DRMWAY DQG H SHIHAHVIQWH IHTG
KH SXEQKHG D FRP SUKHOIYH UMEZ R WH

GHYHBSP HOVR SV KRIKHIS\. MQRH W HO®

EHIIQQQIVIQ DERRNIQ* HP DQ +HP DG
IQ D 6XSSBPHON \R 3VKRWHDS\ DG
3 FAKRVRP DIV \WH : )3V RIIEDORXWDO + HP

| DWMEXWQRWBDW/( GIDU+HP ZDVRQHRI P\
P RW [P SRUBQW P HQRY : MW WHIDWG R
DFDGHP [E SV FKIDW DQG SV FKRWHDS\ —Z DV
DOWME®RP HU' XUQ] WH\ HDW/Z KHQ KHZ DV

P\ ERW KH NHSVWHQFRXUDILQJ P H VR QRARQD

EHRPH DQ HOMXVDWE FIQHADQ EXW DOR
VXSSRUMG P H 1Q VENQJ P\ [IDMMMSY DV D

UMDUKHU WXV EHRPIQJ D SK\MHADQ

VAHOMW )RU WLV DQG IRU KIV RQIRIQJ
[UHQGWKIS -DP H WHP HO JUIDM XO

XOEK VKO GHUI# X]K K

5H HHOAHV

(QHO* / 7KHQHHGIRUDQHZ. P HAFDCP RGHOD FKDBIQIH IR
EIRP HAIHGH 6AHQFH R VAHQH

+HP ( +IMRY R WHS 3 > L) DQl] DWRCDCKIRUED
USRI® -QMODARQO  )HGHDIRQ  [RU 3\ FKRWHIS\
KWBV IS COP HIIBV SA KMRYEKHP SA
_+HP ( " H: HIGHUBW FKRWHISIH 6VAIDUN, GAWERAD
+HP ( " HYHBSP HOAR SV FKRWHES\ 3\ FKRIWHDS\ DQC
3 FKRVRP DIV \XSSO R

+HP (@ - 3V FKRVR] IDBI 0 HAJIQ * IXQEDIHQ XX
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$VWH IHG Rl SV FKRWHDS\ H WIQGV LW
UHDFK DALRW FXGXUHV RQH SUQAS®I LV
EHRP IQ) FBDU FRQW W P DMAY QRW
RQO FIQFD® EXWHWIED® -Q BZ DQG
P LGGE! LOFRP H FRXQMHV /0 -&V  Z KHH
P HQWOKHDOK A VWP V DUH RIWQ XQGHU
IHRXUFHG ~ EXW  FXOXWD® UK
FROM WDQP 1Q SV FKRIKHDS\ IV QRWD
O XU WY HTXIW 1Q DPARQ

7KV GRHV QRW P HDQ FRP SWRP IMQJ

VAHOWIE WRU 2Q WH FROADU
FROM WDO JWIRXQGIQ)  SUIHHIHY  WH

HWHOPH Rl SV FKRWHIDS\ B\ KRQRUQJ
WH FRP P RQ | DRRUY/ WIDWGUYH FKDQIH

VXK DV WHDSHXWE DADQOFH HP SDWA
DWXQHP HQWDQG P HDQIQJ P DNQJ  Z KIBH
DGDSWQ] KRZ WHWH DIH HQDPMG 1O
VSHALLE FXGXWDXZ RUBV

$W WH © RUG ) HGHIDMRQ IRU
3Vl IKRWHDS\ : )3 5HIIRQDCD HAWQJ 1O
0DQD® WV WHPH HP HUHG YYIGO

SIHVHOAMRQY ILIRP WH  3KIIBSIOHV

8 JDQGD DQG -QGRQHVID \KRZ FDVHG KRZ

@FDOFRQMWMKXPW @\H NDSZD XEXQW DQG
LOWLI HOHIDWRQDORE @ DARQ FDQ GHHSHQ
WHUDSHXWE FRKHUHQAH Z WRXW
ILDJP HOWQJ WHRU

e O WH 3KIWIBSIOHV NOSZD WDUHG

IGHQANV DQG SDNINLDP GDP
UHDMRQDOVHQUWYW  Z HUH LOWMI UDWMG
IOR -QMBHIRQDO 3V FKRIKHDS\ R
VXSSRUV FOHQW QDYLJDAQJ  IDP 1O
EDVHG LR® WDQMMRQV

©Q 8JDQGD XEXQX FRP P XQDO
KXP DQW VKDSHG * LRXS 6XSSRUAYH

3Vt FKRWHLDS) WWRXIJK  SHU
WRUW@Y DQG WKDHG  UWDY

HQRWAQ] JWRXS FRKHMRQ DQG

HP RWRQDCSURFHWIQ]

Q -QGRQHMD S\ FKRG\ QP IE WDIQIQY
ZDV DGDSWG W WHGFW VRADO

KDLP RQ. DQG [IDO GXW H WP I
WOOMHHOAH DQG UMMMBQRH  Z WKIQ
LOWLI HOHIDARQDOLRBN
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$OPD /XFLQGR -LPHQH] 0' )33$

‘)3 6HFUHWDU\ *HQHUDO

(GLWRU :)3 1HZVOHWWHU

7KHH YUOHWAY LHOPAD JWIRZIQ) UHDOW  7KH FKD@IQUH IRU XV D@ WDIQHW

DGDSVMRQ  HOKDQRHV  [IGHOV  : KHQ
WHDS\  UHWVRQDMV ZIW WH  SDWHQW
ZRUBYIHZ IWEHRP HV QRWRQD P RWH
DFFHVME®! EXWP RUH H | HAAYH

&ROM DDA DOR DDIQV Z I \MXPXLDO
FRP SHMQR. WHRJQ]IQJ KRZ  \VRADO
GHMLP [ODQW @H SRYHW VWP D DQG
FR@PWYH WDXP D Di | HPAP HQWBOKHDOK

7KHDSIMV 1Q /0 -&V RIWIQ HQIDIH FTHQW

IDAQ) FROMDIQV DU EHVRQG WH
FROVXOMY) RRP  &XEOXDO  JURXQGIQJ
HQDEBN XV VR P HHWSDWHQW Z KHUH WH,
DIH ZIWRXW DEDQGRQQJ  WHUDSHXWE
MKPXUH

$HHW  &@HQW DUH P RUIH @\HO \R VHHN
WHDS\ WDWIHHY IDP lIbU VDIH DQG

UHBIYDQW

(QIDIHP HQNV  7KHWDSHXWE  D@DQFH
WHQIWHQV Z KHQ FXGXWDOYDXHV DUH
UHVSHAMG LDWHUWDQ SDIKRBIL] HG

2XWRP HV  +HDOY LV P RWIH GXWDE®

Z KHQ MDDIQV Z W ERW SHWRQDODQG
FX O UDOUHDDAHV

~ YHZ WL KUWDV ERW WP HY DQG
IRXQGDARQDO /0 &V DWH QRW MP SO
DGDSWQJ [P SRUMG P RGHY WH DWH
HGHIQQ) JBREDOWIQGDUEY 7KH \KRZ

WDWEXGXWDD JWRXQGHG WHWDS\ IV QRW

P DL LQDO-WY WH | XWWUH

S,QTM

FOQIEDQV UAVHDURKHYY LV VR VXSSRUMMLY
HYROMRQ %4HFDXVH SVt FKRWHDS\  \WDW
KRQRU/ ERW VAHQFH DQG VRXOGRHV P RWH

WDQ WHDW@MHW -WHAWRUIHY GIQW $QG
GUJQW DARW DORXOXWHV LV WH EHGLRAN

Rl KHD@J

5H HHQAHV

1DKXP ' 7DW DQ$ $TRQRES 6RPPH : &RPPRQ
)DRRY [Q 3 FKRWHIS\. © DYHG $ ) RXQRXONY . 1
HEVRY $GYDQAHVIQ 3V FKIDAN &KDP 6SUQIHU S

© DP SRGY% 7KHJUHDWS\M FKRIMHIDS\ GHEDM 0 RGHY
P HWRGV DQG IIQAQIV 0 DKZ DK 1- / DZ UHQFH (UBDXP
$WRADWY

&KRZ ' | HADO$ P H DQDOWFYG. R FRP P RQIDRARY
DARW SV FKRKHDSIHY 1Q ®Z DQG P IGEBIQRP H
FRXQUHY : RU3\ FKIDA

HIM' 9 30D HJ% SHAMZ ' & YRDUGP DQ6 3RMYH
SWAKIDM DQG P HQEO KHDWM 1Q WH W AHOMU
S5HEHIQQI FRQAHSWIO 1P HZRIW DQG  IQMIUDAGY
FX@YDTROM W : R 3\ FKID

. RG )HGHDIRQ IRU 3MFKRWHIS\ : )3 6HWRQYY
2YHMEZ WS QOXDGRRQYHMRQ DQG 5HIIRQDAD HHMY
3KITBSICH3W FKIDAE $ WRADIRQ

$®D/ APHH 0' LV6HAHM * HOHDOR WH: )3
DQG WH HAVRUIQFKIH R WH : )3 1 HZ\VGWA 6KH LV
3IRHAWRU R 3KIDM DW WH 8QYHMW R WH
3KLIBSIQHY 0 DM DQG WH : RUT SWRADWRQ IRU' \ QD
P IF 3\ FKIDW 5HIIRQDOSHSURVHOWMYH 6KH LV D SDW
SUMGHOWR WH 3KIGSSICH 3\ FKIDMF $WRADWRQ D
GASEP DMR WH 3KIISSIQHY%RDUG RN 3M FKIDWE DQG VD
/ IH) HIRZ R \WH3KITSSIOH 3\ FKIDWIE $VWRADWRQ
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3 UHVLGHOWY &ROXP Q

&«VDU $ $OIRQVR 0
)3 SUHVLGHQW

7KLY 1 HZ VOMMU LOFOXGHY DUAFBN KL K@ KWQU
WH FROMEXWRQV Rl \VHYHDO : )3 3DW
3UMGHQW DQG LR®!I P RGHY DQG — FRQVGHU
P\VHD IRUXQDW VR EH 1Q WHU LGMMRXV
FRP SDQ : KHQ — ZDV DSSWIRDFKHG E\ ' UW
0 RXWDRXL VHYHLDO\ HDW/ DUR DQG LQYWMG \R
VHUHRQWH: ) 3 &RXQAO-Z IMPHWHG | LBMKDQG
WH YELDQR Rl : )3 W KMRUE P SRUBQRH
DQG W HGXFDMRQDOSLRP IQHQFH GXH 1Q JUHDW
SDUMR WH Z RINRI LW FKDUMP DAF DQG VBBIQMG
GDGHY — ZDV KRQRIHG VRRQ WHUHDIWU R
DFFHSWWH QRP LODWRQ VR VHUH DV WH : RUG
) HGHDARQ Rl 3Vi FKRIKHDS\ V' W 3UHMGHQW
DQG WH IIUDAWSUMGHQWVIQ ~ \HDW/ ILRP  WH
$P HUFDV $V-JOGO SUHSDUH VR SDW WH VRUK
W RXUZIMH DE® DQG P DIQUIFHQW3 UHVIGHQW
HOFW 105 -HWM — Z LXVH WLV RSSRUMQIW \R
UHFDSW@W DQG VXP P DUJH WH Z KIWZ 1QG R
HGXFDWRQDO DPRYIWHY RUDQIHG GXUQI P\
WQXIH PRWRI ZKIFK ZHH DFFRP SOKHG

WULRXJK HBUI DQADQG HOMXVIDVAE FRAERUIMRQV
Z W P HP EHUVRAEMAY DI lIDWG RU DQL} DARQV

DQG SWRP LOHQWQGIYIGXDY

( GXFDWRQDODPWYIWHY RYHU WH @WWKUHH \ HDLY
Rl P\ SUMGHQR ZHH GHIYHHG IQ AWHV
ZRUWZIGH IQFGQJ &DVDEGQAD 5RPH
6IQIDSRWH . XDD / XP SXU MBQEXO 0 DUDNHK
OHIR &W /RV $QIHBN 7RNR 9HQQD
3WIXH /IMERQ =DBX DQG 1HZ <RWN - DP
IQGHEWG VR RXUP HP EHUDQG DI | IDWG VRAHWAHY
IRU IDAOMMQ) WHWH HYHQW DQG VR WH
IQGIVIGXDY  IQYROHG DV JHQHRXV  KRW
UHSUHVHOWQID WHU QDWRQV DQG P HQWO KHDOM
SIRIHMRQV Z KR Z HBRP HGP HDQGRWHU: )3

S,o™

GHRUDWV W GHIYHU GRXUWUHY  Z RINKRSV
FRXOUHV DQG MPSRUD 1Q WHWH GYHUH
GFDWRQV 2 XU EHRVDWHYIQGHG P HHMWQIV GXUQJ
WL WHQQXP  ZHH RXU 5HJIRQDO0 HHWQJ 1Q
5RPH FRVSRQWRUHG E\ WH 0 DMP R ) DIIRD
) RXQGDWRQ DQG 6DSIHY D 8 QYHMW Z W RYHU
HIMADQW 1Q K\EUG IRWP DW DQG WH
5HJIRQDAD HAMQJ 1Q0 DAM FRVSRQWRWIHGE\ WH
3KIIBSIOH 3Vt FKIDWIE $\WWRADWRQ Z W RYHU
UHI MADQW 1Q SHWRQ 6SHADOMDQW VR ' DQLHMD
3RGWH VDO DQG$® D-IP HQH] 3KLASSIQHV
IRUKRWQJ WH : )3 1Q WHMH KMRUF P HHWQIV
+DYIQ] WH RSSRUMQW VR P HHWSW FKIDMVW
SV IKR®JIW FIQIFDOVRADOZ RUNHY DQG RWHU
SMAKRWMHDSIMV  1Q  SHUWRQ DARW DO
FROAMHQW DQG VR GHYHRS SOQV IRU IXVXUH
FRIDERIDWRQV KDV EHHQ UEZDWEQ) DQG
P HP RUDEG

$V WH FXUHQAW/RDUG P HP EHYY FRP SOM WHU
GXWXOVHMFH 1Q -XQH —DP SGDVHG R
DQQRXQFH WH QRP LIOHHV IRU HBIPARQ R WH
YRDG Rl : )3 IRUWH W WIHQQIXP
7KH DH $® D /XFQGR -IPHQH Rl WH
3KITBSIOHV [RU3UHMGHOWHBFW* RUDQ O LNDOVFD
R WH SQWG .IQIGRP DQG 6ZHGHQ IRU
BHAULMVEU  * HQHDO ( NDVIHUQD 6XNKDQRYD Rl
WH 8 QWG 6VWV |RU 7UHDVXUHU DQG <DWHU
. KD] DDOR! 6Z MHUDQG IRU 0 HP EHU DW/ DUIH
7KH HOPWRQV Z @ VBNH SOFH DWWH * HQHDO
$WHP E® 0 HHMQJ 1Q 1 HZ <RUINRQ -XQH

DN QRRQ (DWMQ 7IPH GXUQ WH : RUB
&RQIHWRI 3Vt FKRWHDS\ 5 HSUMVHOUAYHV R

© )3 P HP EHU VRFIHMHV DIH  HQFRXWDIHG R
DWMQG WKH * HQHLDOS WHP E® 0 HHWQJ VR FDWV
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3 UHVLGHOWY &ROXP Q

&«VDU $ $OIRQVR 0
)3 SUHVLGHQW

WHUYRWV —DP JUDW XOR RXUYRDUG P HP EHWY/
) LDQERLY ) HUHR Rl 6Z MHUDQG Z KR VHIYHG
VIR FRQMHPXWH WPV DV 7UDVXUIHU $@® D
P HQH R WH 3KWSSIQHV ZKR VHYHG DV
6HFUAVBY * HQHWDODQG Z LEHRP H 3UHMGHQW
HOFW ' LOS -HWH R WH 8 QWG 6\DMV ZKR
WDQMMRQV [LRP  3UHMGHQOAHBFW\R 3 UHVGHQW
DQG RXU LQGH DWDE®!I DGYDMRY VR WH Y%RDUG
1 RLP DQ 6DWRUXV Rl 6Z WHUDQG DQG &URDWD
' UW 0 RXWDRXL R 0 RIRFFR DQG 8 QIFK
6FKQ\ GHU Rl 6ZMHUIDQG : RINQI ZIW WKLV
JURXS KDV EHHQ HGLI\ LQJ DQG SGDVXWDE®! 7KHU
HOWXMDWP  DQG KLIK HQHU\ Z HH FRQUJIRXV
DQG HUHWKIQI DQG RXUP HHMQIV Z HH DZ D\ V
FRUGLDOH [ [EHQWDQG SURGXPWYH

2 XU DE® 6HFUMBUDW /\ GID . XINFXRIXX R
6Z MYHUDQG ZKR VHUYHG : )3 DV $GP IQVADRU
IRUVER WP V \WBUAQJ Z WK WH SUMMGHQR R
' UW 0 RXWDRXL DQORXQFHG KHUZ HOGHVHUYHG
UHWLHP HOWHDUIHUWLY \ HDU : H DSSUHADW KHU
KDUG Z RIN WILRXJK WH GLLILEXOVSDQGHP LE DQG
SRVWSDQGHP IF \ HDW/ KHU DYDIOEION DQG KHU
SWRIHWMRQDOGHP HDQRU 7KH : )3 9%RDUG KILHG
3DUMHORQ ODQIHPHQN DV RXU QW
DGP IQMADWYH KHDGTXDUMY DQ R DQJ DARQ
WDW VHIHV LOMUODMRQDO DOG 8 QWMG 6V
EDVHG VRAKMEV WXFK DV WH $FADGHP\ R
&RQUXGIMRQ / IDVRQ 3Vt FKIDM  WH $P HUFDQ
&RGUH Rl 1 HXWRSW AKRSKDLP DFR®J\  \WKH
“QMUODAWRQDOBRAHW Rl -QWILSHU/RQDO7KHLDS\
WH -QWLODWRQDO 6RAHW Rl 0 DUR«  3HUQDWO
0 HQWO HDOK DQG WH 6K RSKUHID-QM.CDIRQEO

S,o™

5HVDURK 6RAHW DP RQJ RWHY  3DUMHQRQ
0 DQDUHP HQWKDG DOHDG\  SWRYIGHG \HUYIEHV
LOFOXGIQI RXUP RWMLHRHQWZ HEVIW LHGHWLI Q DQG
PHMQ P DQDIHP HOW DV WH SWRIMMRQDO
FRQIIHW RUDQIHU IRU WH XSFRP IQJ : RUB
GRQUILHWW R 3VFAKRWHDS\ 2XU NH

DGP IQMADVRULY . DUD / DZ UHQFH Rl WH 8 QWG
VM Z W DWMBQAH ILRP : LADBKXWAV 7KH

YRDWG R ' WHARY GHAMRQ \R GFDWM \WKH
FHQOWDOR! | LIFH 1Q WH 8 QWG 6V Z DV SDUD R
VXSSRUVRXU LOFRP Q) 3UHMGHOMOQ WH 8 QWG
VMWV EXWZ DV SUP DU® EDVHG RQ 3DUKHORQ
0 DQDIHP HQW H FH@IORH DQG  UIHVSRQMYHQHW
Q WHSIHHMW  [OMUODARQDO P HQWO KHDIM
RUDQIDARQY : )3 UPDQV D QRESWIRIW
IOMODWRQDO  RUDQAIDWRQ  IORRBRIDMG  1Q
6Z WHUDQG

7KH : RUB ) HGHUDMRQ IRU 3Vi FKRWHDS\ W
© RUB &RQILHW Rl 3\i FKRWHDS\  Z L@ VBN
SOFH DAVGXDOYHQXHV WH + HDGTXDUMY/ Rl WH
SQWG 1DWRQV ZIW FRQUHHQH LRRP
DWLIQP HQW SHQGQJ FRQILLP DWRQ 1Q -DQXDU

ZKHQ WH SQWG 1DARQV WHBDWHV
VAKHGX®V 1RU FDBIQGDU \ HDU DQG WH
&RQFRXUH / HYHORI WH * UDGXDW &HQWMURI WH
&IW 8 QYHMW RI 1 HZ <RWN Z KIFK IV FRQILLP HG
7KH GDWV DIH -XQH R 7KH WHP H LV
3\l FKRWHDS\ 0 HQWO+ HDOM. DQG + XP DQ 5LIKW
&DUQJ |RU 9XQH.DE®! 3RSXOMRQY +XP DQVIUDQ
S5HIH : RIHY DQG +HDOM 3IRHWMRDY  YRW
YHOXHV DWH VSDARXV @®FDWG Q KMRUE
DURKIWRXDD  WIQUIFDQW EXIGQIV — DQG
FROYHQUHQWD VIWDWG Z IWIQ Z DOLQJ) GMBQFH R
0 IGRZ Q0 DQKDWEQ
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3 UHVLGHOWY &ROXP Q

&«VDU $ $OIRQVR 0
)3 SUHVLGHQW

7KH W : RUB &RQILHW RI 3\ FKRWHDS\ LV
FRSRORIHG E\' WH 8SQWG 1DARQV
' HSDUR HQW Rl 6DIHW DQG B6HFXUW  &UWADO
“QFAGHQOW 6WHW 0 DQDIHP HOW 6HPARQ  WH
$WRADMRQ Rl : RP HQ 3 FKIDMVW WH &IW
8QYHUAW Rl 1HZ <RW * LIDGXDM &HOMU DQG
WH &IW 8 QYHUW RI 1 HZ <RWN 6FKRRCRI 3XEQE
+HDOK DQG +HDOM 3RIA DQG &HQWMU IRU
“QQRYDWRQ 1Q 0 HQWO + HDOK — RIIHU \SHADO
WDQ\V VR 6RKDIOS @ DQG KL WDP  DWIKH 8 QMG
1 DARQV DQG VR ( NDWUQD 6XNKDQRYD 9LRVRUD
1JR -RWKXD %RP EHU DQG WHU WDP V DIWMWH
&IW 8 QYHUMW Rl 1HZ <RW IRU WHU KHS 1Q
RUFKHVWADWQJ WH SLRIUDP  7KHP HP EHW/RI WH
BAHQWIE &RP P WWH IQFOXGH ' LAS -HWH Rl WH
8 QWG 6\MV $WKHU $MGWP Rl WH 8 QWG
VMMV 6RKDLO$ @ Rl WH 8 QWG 6VMMY DQG \WH
8 QWG 1 DARQV &KDIP DD $RXL Rl 0 RUIRAFR
$P LOH / DUQDRXWRI 7XQIMD * RLDQ 0 LNDOWFD RI
WH SQWG .IQIGRP DQG 6ZHGHQ 1IN
5X]\DQHL Rl 0 DDA\MD $® D -IP HQH Rl WH
3KLISSIQHY ' DQLHD 3RGVH Rl ABO® 0 RXWWD %D
R WH 8 QWG 1 DWRQV DQG 6HQHIDO + HBIQH
1MHQ /IH R 1RZD DQG (NDVHUQD
6XNKDQRYD RI WH 8 QWG 6VIWMV 2 XU3&2 \MIII
IOFOGHY . HOH  -R]ZIN /1Q|L 9%XWNV 7RU
6Z LOHKDUNDQG :  LABKX VAV

7KH W : RUB &RQIHW Rl 3\t FKRWHUDS\
SWRP IMHV R EH D UFK DFDGHP IE H SHUHQRH : H
KDYHRYHU  SUHVHOMWIWRP  QDMRQV@OHG
XS R GHYHU  SGIQDU GFXMUHV ~ QOHW
P IQX\WIMi P SRUD  RQH KRXULOWADPAYH H| SHUWV

S,QTM

SDOHY  RQHKRXU ZRUNKRSV  KDOGD\
FRXUHV  SDSHU SUWVHQUMRQV 1Q  SDSHU
VHWRQV DQG  SRWMU VHWIRQV |HDMUQJ RYHU

SRWMY 7R PDNH WH P HMQI P RWH
IOAP DM DQG  IQMDPRYH DQG IRU VHEXUW
UHDVRQV DWRXU YHQXHV Z H Z L@FDS UHI MADMRQ
DWLYH KXQGUHG SDUAASDQW : H HQFRXUDJH DD
LOMHMG DIMAQGHHY VR UHJ MMU EH RUH WH HQG
Rl 0 DUK )3 ZIORIHU &0 ( DQG &(
FUHGIW VR UHJ MADQW DIWIQGIQI WH &RQIHW $
SWIHIP IODU VFKHP DME SIRIWDP IV IQFOXGHG 1Q
WLV 1 HZ VBMMU DQG D 1IQDOSWRIWDP  Z I@EH
DYDDE®! RQIH RQ WH : )3 ZHEVWM \RRQ
WHUHDIWU ([ AMQJ  VRADO HYHQW DWH EHQJ
SOQOHG |RUP HHWMQJ UHI MADQW

$Z DUGV DALY XSFRP 1QJ :  RUTS &RQIUHW Z L@EH
SUHHOMG VR ( DUD &DUHHU 3k FKRWHUDSIVW
0 IG &DUHHU' MAQIXIMVKHG 5HVHDURKHU DQG

JUFMP H $PKIHYHP HQW $ZDUG  UHASIHQW 2 XU
YRDUWG Rl ' WHARY XQDQP RXVO  VHBRMG
0\ WD : HMP DQ DV WH UHASIHOAMRI WH : )3

/UHWP H $FKIHYHP HQW $Z DG IRU 6L QULFDQW
&RQMEXMRQV VR 3\i FKRIKHDS\ ' U : HWP DQ
VD 3WIRIHAWRUR! ( SIGHP [R®J\ DQG 3\i FKIDA DW
WH 9DIHRV &RGUH R 3K\ IFIDQV DQG 6XWHRQV
DQG WH 0 DI® DQ 6FKRRORI 3XEQE +HDOK DW
&RO(P EID 8 QYHMW DQG &KIH Rl WH ' IMIMRQ
Rl 7UDQUIMRQDO( SIGHP IRRJ\ DWWH 1 HZ <RWN
6VDM 3V FKIDME -QMIXW  3URU VR WHWH
SRVMRQV \VKH Z DV D 3LRIHARURI 3\t FKIDM DQG
(SIGHP IRRJ\ DW <DB® 8 QYHUMW 6FKRRO Rl

0 HGHQHDQGWH' WWHARURI WH ' HSUHVVLRQ
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3 UHVLGHOWY &ROXP Q

&«VDU $ $OIRQVR 0
)3 SUHVLGHQW

5HHDURK 8 QW 3WRIHWRU : HWP DQ KDV RYHU

SXEGFOMRQV  LOFOXGIQU ERRNV 6KH LV
FROMGHHG RQH Rl WH RUJIQDRY/ Rl WH
HYIGHOQFH EDVHG ~ WHDW HOW  -QWUSHIRQDO

3V FKRWHDS\ 7ZR R KHU IP SRUBQWERRNY
IOFGH 7KH  *XIGH W -QMBHIRQDO
3Vl FKRWHWDS\ DXWRUHG Z W 0 DUINRZ WY DQG

. P DQ DQG SXE@KHG E\ 2[IRWG 8 QYHMW
3HW  1Q DG  -QMBHUIRQDO
3Vl FKRKHDS\  $ * REDOSHDFK DXWRUHG Z IWK
0 RRW DQG SXEQKHG E\ 2[IRUWG 8QLYHMW
3LHWIQ

$QRWHULP SRUBQAHFHQAGHYHBSP HOWRI QRWM
IV WDAKH : )3 RIILELDONRXUQDO 3Vt FKRWHLDS\
DQG 3Vt FKRVRP DAFV Z KIFK KDV EHHQ SXEQKHG
VIQFH KDV D QHZ ( GMRULQ &KIH BVIHSKDQ
=ISIHO R *HPDQ 3WRHARU =ISIHO D
SWRP [QHQWUHVHDURKHU DQG DXWRU  SUHYIRX\VO
VHUYHG RQWH : )3 %RDWG Rl ' WWHARY/ : H DWH
YH) SGDWG ZIK KLV DSSRIQR HOW 8 QIFK

6FKQ\ GHU : )3 3DWABUHMGHQW Z LOUHP DIQ RQ
WH (GMRUDO Y%RDUG Rl WLV  SUHMWIIRXV

SXEGDMRQ 7KH NXUQDO Z MK D VE HQW SHUFHQW
DFFHSVEQRH LDW KDV DQ -P SDFW) DRRU RI

DQG D &WBFRWH RI P DNQJ IWRQH Rl WH
P RWIFRP SHWAYH LQ WH | LHG

/ RRNQJ DKHDG : ) 3 VODGHIKLS IV DAKH IRHURQAR
GMMQ) ZDV \R PDNH SWAKRWHDS\  VHYEHV
DYDIDE®! R WRVH 1Q QHHG OMQJ 1Q XQGHYHYHG DUDV
7KHSURVHQA-DDV IVKDAE R WILGVR P HROKHDE

FEIADQV SUDANH 1Q KUK IQFRP H FRXQARY \FDURHD
UDRKIQ) MVWRQHWILG R WH ZRUGV SRSXOMRQ
QFRSRIDI) SXEQF KHDEN ADMILHY R VAN VKDUQ)
WBKHDIN DQG SIRIGQ) JURXS S\ FKRWHDS\
IOMYHMRQV DUH VRP H R \WH IQUDIYHY \WDADIP \R
EUGIH WH VHYEH QHHOV R SHIRQV IQ DUV R WH
ZRUG ZIW @ MG UAWRXUHY $V : )3 H SDQGV \R
EHFRP H P RIH IQFOMYH HTXMIE®! DQG GYHIH ZH
Z IOFRQIXH R VHHNZ D VR HGXFDM WDIQ DQGWHDW

SHIRQVIQ QHHG Z RWZ IGH (1IRW DHXQGHZ D \R

UHRXIMDGEMRCDCP HP EHY DQG DHIIDWG VRARMAV 1Q
6RXW $P HIED 6RXW $MD ( DWML ( XURSH &HQADO

$MD WHO IG3BI( DIMDQG VXE 6DKDIDQ$IUED

7KH : RUB )HGHDMRQ IRU 3Vt FKRWHWDS\
FROWOXHV R DGDSWWR WH FKD@IQIHV SRVHG E\
WH FKDQILQI QHHGV Rl RXUFRP S®f Z RUG —DP
KRQRUHG VR KDYH EHHQ SDUARI : )3V DFDGHP IF
MXUWOH GXUQ) WLV WIHQQXP DQG VR KDYH
FROMEXWG VR SIRWIPAMQJ SV FKRWHDS\ Z WKIQ
WH P HQEO KHDOK SIRIHWWMRQV — SGIGIH \R
FRQWOXH VXSSRUAQI WH ) HGHUDWRQ Z KHQ FDBIG
XSRQ E\ RXU QH W3UHMGHQWDQG GHDU 1UHQG
' OB -HWM

—FBVH WL FRGP Q Z W DQ HQKXMDW¥ DQG Z DUP
IQVMIMRQ W P HHMQ SHYRQ DMKH XSFRP IQ) W
© RWG &RQIUHW R 3B FKRIWHES\ 1Q 1HZ <RWN &W
Z KIEK SURP VAV EH D KIMIRUE HYHQW

"TEU%e #™e™U 4-EA £EU SYO-0OE&dO™U,00



3 UHVLGHOWY &ROXP Q

&«VDU $ $OIRQVR 0
Y3 3UHVLGHQW

" :&3 6KDUHDEOH 60LGH

$YDLODEOH IRU 'RZQORDG DW KWWSV

SHHHH
$GORES 0 BKCHD & (GD6' =INDID+ . DD D5 $GDR$
6 $ 0RQOKRIECH.0 /X\PDQ3 5 600DM0 ' XFKRRD .
X0 7 % QROM (GHIRID-QBMY \R 70
3 FKRG @P [E 3\ AKIDNNV Q 8 QGHYHYHG $WDVR \WH: RG 7KH

SUKDNE &OFY R 1RW  $PHID
KBV GRRJ NV
$GORES PHH ¢ SUFKRKHIB\ DG 6RADCBW KDY

QURW) HIDDIRQ DG 0 XXDOIGHIH/ : RG 6RADC FKIDY

+HP (' HHBSP HQVR SWAKRKHIS, (MEEGKP HWR \KH
QMIDIRD) HHDIRQIR B FKRKHIS, 33 DQGRKHIRIDYDIRYY
3 FKRKHIS, DUG3W FKRRP DIV B6XSSEP HQV
SSHB *HD ( %@IN& 0 +D 3 6RPIGAB $SQRH D
GHYRD CHIRB)\  DWHXP HIADQG WA HQVZKH / DEFHABM KDY
KWV GRRJ 6 _
SSHB /XNV:  6AKQHGUG 6FKIPP (' HIDA® - * D (
7KH )XMH R (QKOJHG 3WFKRRHIS.  7RZ DB/ 3WAVRY
SUAKRKHIS 3UARKHIS DG 3U ARRP DIV
KWV GRRJ

&AUS $CROR 0 ' V& MIFDABIRHARUR 3 FKIDW
DW&RXP EID 8 QYHMW DQG FXUHMD KRGV YIMWYI RU
DAUQRWSIRIHARUKISY 1Q IRXU $MDQ XQYHMWAY +H
VHIYHY DV (AWRUIQ &KIH R WH MRXUDO3M FKRG QDR LF
SMKIDWM ' U $CROWR ZDV 3UMGHINVR WH $P HIFDQ
$FOGHP \ R SMKKRG QP IF  3MKIDW DQG
3 FKRDQDOMY | LRP R +HWIYHG DV&KDIURI

WH 3MFKRKHDS\ 6HAWRQ R WH : RUG 3 FKIDWIF
SWRADWRQ 1Q RQ WH &RXCQHOR WH : RUG
) HGHDWRQ 1RU 3V FKRWHDS\  [LRP DG vV

WH FXUHOW 3UMGHOWR WH : RUG ) HGHDWRQ IRU
3\ FAKRWHDS\ WILRXJIK -XQH
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* REDCH GYRFDR LQ$FVIRQ : )3 6\ P SRUXP D

7KH$3$ $QQXDO0 HHVIQJ

$OPD /XFLQGR -LPHQH] 0

[ RV$ QJH®V

)33$

3\ FKRVKHLDS\ RQVIKH : RUTS 6VIJH $ GYDOALQ)
&XOXLDOS GDSVIMRQV DQG 6RFAIDO HVIALP LODQW
DWB\A FKIDWA V/ DU HVW GREDOSRQYHOMRQ

© D GHIQQ P RPHWVIRU JBEDO P HQEO KHXWM
GDGHIKIS WH: RUG) HGHIDWRQ |RU3M FKRIKHLDS\
: )3 P DCH D MJQUEDQAP DN RQ WH IQMDIRADO
IH B\ VSRQRUQ) D KUK [P SCRAJHHDOHWRQ DN
\WH $QOXDO O HMQ) R WH $P HUFDQ
3\ FKIDME $WRADMRQ $3$  KHB 1Q / RV $QIHBV
&DORWQD Q0D $WHEG B\ RYHU R WH
ZRUBY GDAQI S FKIDMVW $3$ /$ UP DQV \WH
OUHWWRQRAIRQR S\ AKIDE SIR HWRCDY JBEDD®
DQG : )3V SUMHAH IQ D SBDY P SRUXP
SRMRQHG W DGRTA DN WH YHY AHOMJ R
FROMP SRDY SUFKDME QWRXUH 7KH : )3
\SRORUG HMRQ  HOMBG 3\ FKRWHLDSIHY
$GEHWQI 6RADO HMP IQDQWR! + HDOK &XOXLDO
$CSVMRQY DQG ODWMY R 7KHRU  DQG

7HKQTXHV  Z DvVD AUHRNHSROH R WH FRQHIHRH
WHPH 3RMMYH /LHWGEN 1Q 3VFKIDM  7KH

WP SRIXP RIHHGFRP SHIRI HMGHIAH FURW FX@UDO
IQUIKWDQG PN HEIH RIIEDCP RGHY R GHHSHD WH
IIHGV FCSDAW IRU FRQM VDO KXP DQMAE  DQG
\VRAD® UHVSROWYH S\ FKRAHUIDSHXWE FDUH

/ HDGHUKILS DIMKH+H® $ * REDCBDOQHCRI @ ) 3
$ XVKRUMIHV

SKOWGE ' U' 1059 HAM : )3 3UMGHINDQG IRWP HJ

$3$ 3UMGHONVWH P SRIXP  EURXIKVWARIHKHU D

SRZ HIXOSDQHOR JBEDOBDGHY Z KR VHYH RUKDYH

VHYHGIQ: ) 3 VRS BDGHIKLIS SRWW

e 'U'I3 9 HM 0' 868 3UFKRKHISHY
70UHIQ) 6RADO HAMP ICDONVR 0 HOBG- HOW

e 'U &\VU $ $OROR 0'  86% 3KIBSIGH
&RP P RQ) CRRWY/DQG 7UDQUKHRUAFD) RUP XOURQ/
\R* XIGH3W FKRKH.DS\ 3UTFUPH

e 'UOIQHJR' LIERD 0 ' 3K' &DQDCDMID
: KHQ 7KHDS\ )D& 7KH)RJ R -QFRKHIHIFH DG
\WH-OMRQR 0 DWMY

e 'U$ED/ PHH 0' 3KICSSIGH XA Q)
SRBANWEXOMUDCS COSVMRQAR 3\ FKRWH DS\

7KV FROMMDMRQ R CADGHP [E YREHY UHSUAVHON 1 RUK

$P HUIED 6RXAWHDWSMD DQG( XURSH HP ERGIQJ : )3V

FRPPIWHON R P XGFEXQMDO IQFOMRQ DG

IQMIFRQUICHQRMGYRAA

. H 2 EMPAYHV DQG 7KHP DWIF 6FRSH

7KH VHWMRQ EANBG WH P RUWXUHINTXHWIRQY 1Q
P RGHD SUAKRNMHEIS\ HP SKDVIIQ) ERK XQYHYDO
SUGASBV DQG BFD0 QXKOGRHV 1Q S AKRINH.DSHX\IE
\KFFHW

$WHWMQ WH P SDRWVR \RADOGHMP [QDQW

\XFK DADXP D BQHIHW DQG\RADG FRVRQ

)RP XOAQY WOQWGDIQRME DQG WDXP D
IQRP HG DSSIRDAKHV  DSSECE®  CRRW

P RCDOIAV
$YRAQ) WHDSHXWE | DIGXUH WURXIK D FBDUHJ
XQEHIABQAQ) R FRKHUIHAHDQG UHDMRQDAE-BW
P SOP HQAQU FXGUDCDCEDSVIMRQY \KDHSHRW
FRBAMMY CRP V Z WRXW FRP SIRP MQJ FRUH
\WHICSHXWE YOBHY
(DK \SHONHU GHDHIHG IQWKW WDV ZHH ERK
\VAKROUD DQG GHHSO KXP DQ DQFKRUHG 1Q @YHG FX@MUDO
UHDOIAVDQG U RURXVUHVHDUK

+ UKQWKWILWRP WH: )3 6HWMRQ

e 'U 'l08 -HWM RSHOHG ZM UMDUK RQ
@QHIDHW DV D P RGLIDEGI G-WAP LODQWR
P HOEO@HW +H SUMVHOMG HYIGHRH ILRP WH
© IMGRP (QKDQRHP HQW 1 DUDWYH  7KHUDS\
WDO'DQGWHS 6 9$V&RP SDWMRQDW &RQDRANV
&RBV KUKOKWY ®Z FRW KXP DQFHOMHG
IQMYHMRQY WDVEXIG \RADOFRQQHAIRQ DQG
UMOHQAH
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* REDCH GYRFDR LQ$FVIRQ : )3 6\ P SRUXP D

7KH$3$ $QQXDO0 HHVIQJ

$OPD /XFLQGR -LPHQH] 0

[ RV$ QJH®V

)33$%

o ' U&MUSTROR WEFHG WH FRP P RQ FXUDWYH
| DRRYWDFIRWP RCDDIAY HP SDK\ DADGRH DIIHAW
UIXOIRQ DG DO WH XWH R
WDQWADIQRME 1RIP XOMRQY \WDVDAFRXQVIRU
HOWD GHYHBSP HQEO WIXPD DQG  UHDURIDO
WP SDMV +1V IQMUDIYH DSSURDK GUHZ  XSRQ
S FKROCDOWF &9 DQG JGEDO P HQBO KHDIK
SDUDAIP V

o ' UIIQFHJR' L1 IFRD GHYHHSDERGRMIXHR
RYHFRQIGHIAH [Q WHIDSHE \WRKQTXH Z DLQ)
DIDQWWAH LOMRQ R P DAY +H SURSRHG
FRHHFH D VHOH R QDUDIYH UHDVRQDO DQG
FROA-SWDOFOWY  DVDWILG O IVIQ S FKRWH DS\
\XFFHW + HFD®IG IRUP RUHHP SILEDOMMDUK IQR
YDBHYEDVHGDQG SHYRQ FHMHG SUDRIEHY

e 'US$®D P HH H SKDAHS \WH HMEDODQG
FEJEDO P SHDIYH IRU FXGXWDO \BIBRUQ)  1Q
SUFKRKHDS\  SDMEXOWD 1Q  FROPAMW
VRAHAHY ' UZ1Q) ILRP 6RXM-DIASMDQ SUFIFH
\KH GHARIEHG KRZ FROWWKRN \KXFK DV ICP 1©®
KIHDUAK\  IHDMRQDOKDLP RQ. DQGGH HHOFHWR
DXWRUW \KDSH H SHABAMRQVR \WHDSHXE URBV
+HJ IWP HZRIN RIHHG ERN AXNRQ DG
HOFRXUDIHP HQW IRU \WHIDSMV ZRINQJ  CRIRW
FX@WUDERXQEDUHY

P SDPADQG * GREDCE HFHSVIRQ

7KH W P SRUXP GUHZ D FDSDAW DXGIHQFH Z W
VSILWG HQUIDIHP HOAGXUQI WH 4 $ VHWMRQ DQG
SRWBDQHO FRQYHUDWRQY WDW \SIBG  IOR
KD@ D V DQG IRXQREE®N 3DUNASDQW P DQ R
ZKRP  UHSUVHOMG  WDIQQ)  SWRIUP V
IOMODARQDOL * 2V DQG UIHVHDURK LOVMYMWRQY

H SUHWHG WURQJ UHVRQDQFH Z WK : ) 3 VWKHP HV
SDUNEXDLD

o 7KH UHBIYDQFH Rl FX@XWDO FRP SHWIQFH LQ
8 6 EDVHG SV FKRVKHLDS\ WDLQIQJ

o QMWW IQ USTDAMY FROPAMAIQRP HG
WHDS\ P RGHY IRU IP P JWDQNVDQG GDSRD
SRSXDMRY/

e $ JUZIQN DSSUADIRY IRU FRKHHOAH DQG
QDULDWYH IQMIUDWRQ DV\XFRHAWP DUHYEH RQG
P SWP UGBAIRQ

7KH VAWRQ ZDV URRMG 1Q UHFHOW WFKRDUKIS

QRIAQY

&XUSHY HN DO 0 HUDQDDW/ RQ
S AKRKHISHAFRARRP B/

e HM  +DO © MERP HKDAQ)
LQNMYHIRVIRIBHITHY

o 3KIWLHADD SXTUDDEBIMRY [Q &7
EDHG\KH.DS

o 7DPDQVIUKDN W (G QMWK R
SWFKRKHIDS, DQG\RP DIFFDUA

/ RRNIQJ $KHDG : ) 3 V$GYRFDA 0 RP HQMP

TKIV\XAFHWXARMERIDIRQ Z W \KH $3$ XQEHIARRUHY
) 3VAHRDOWRG! 1Q DGYDQHQI SM FKRWMHDS\ DvD
JGED® WHBYDOQN VRADD WHSRMYH DG
VAHQW D@ WRIRXVAVASTH $VZ HBRNWZ DG

y WH W: RGE&RQAUHWR 3 FKRKHDS, 1HZ
<RWN DG

y UHIRQDD@IAHVAXK DV35&3 7R\ R

)3 WHHZV W FRP P MW HW W RRWEXGXDO
ADRIXH FR@ERDWH WDIQQI DQG GFDQIGEDO
SDWPHIKISVIKDAHBIYOMWKH P HQROXHDIK | THD
2QRQ) IQWYHY GG E\ ' U 4P HH DG RKHY
IQFACH \WH GHYHBSP HOAR WDIQIQJ P RGXGNV FDVH
UHSRMWRUHY DQG  HP SIUFDO SXEGDWRQYV WDV
SURP R HWKIFDO FXGUDO DEDBWMIRQ DG (DUDYH
[QRP HG WHDS\ SDVEXOWD 1Q /0 &V DQG ADVSRID

FRP P XQWHV

ROWHO RYHP HOM7R\XSSRYRUFRGERIDMZ M: )3
RQ XSFRP IQ) P SRVD SXEEDIRQY RUMDIQQ) WK
RARO VHFUABUDA Z 1SW FKRKHIS\ RU

IQIR% Z 1SV FKRWHIDS\ RU

+HDOY P XWEHUHDMRQDOB W FIKRKHIEE\ P XWEHKXP DQ

: RO) HHDIRQIRBY FKRKHIS\ _ $3$

| RVSQIHBV

"rEU%e #™e™U 4-EA £EU SYG-OE&AO™U,00
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6\ P SRUXP +LIKQ@KWIWRP VWH35&3 DQG: $&32

-RLOWERQJ UHW LQ 7RN\ R

ODULD /IRXUGHV 5RVDQQH ( 'H *X]PDQ 0' OV (SL )33%

7KH3DFLILZEP &ROOHRIBV\FKLDW ULXRDWQLWLHRFLDGBFLHQFHDQG
35& D QW KHRUCHYVRF L RWIXFOW X BDRPP XQLFDWISSRNIRQ &DWKDUVL
3V\FKLDV$E®S8 MRLERMD JUKWOED VW HDOLQODGHFRYHYSSURD F KR/
6HSWHPEHU IHDW XUGIVGLJK W4 KO S BRI XD OO\ DERXYBG UHPXD O
GLVFXVMUR@WFURWKHOREGKFIO DEXMWHFRYBIRTXLRRIWMWKOF@LQLFL
VKRZFDYBVWKH\PSRVLXXPQWLW OWHREKILW MK BMFHX O WKRIQWWHK WS H V
BWUHQJIJWKBIQQQYIBG®DOWKSSRUW UDXPQGHVLO LZHKAPMXSIAHVHD W V
DQG®BHUYLARUY<RXQ3HRSQYWKH PRGHISOXUD FIRPRPXE LW\ EDVHG
3KLOLSSLQHYV W K DD U Q H VRHO/W XHJ B O R D V D
SDWKZDRHDOLZ®URXBKVLIFQ B UW
LWR 11 HUPWU HD WK HUD SWKHDWX S SR U W
HPRWLRIHIXODWHRDH[SUHNYYGRC
FXOWNHDRQ D-QF®I\FR HD WSHIVFR U
HPERGLHGWRU\WHOOL QJ GADKQUFRIX .
GUDPDWL]DQG&ROQU UDWLSRZMHW I X O
IRUPV Rl FDWKDUVLV DQG FRQOQI

+ DUDWP HOWDWVWKH 8 QLYHUMW &DP SXV
: KDWLV KDSSHQIQJ DQG KRZ FDQ Z H GHDO
ZIWK W $ SIRWWXG XMQ) IRFXV JWRXS
GVAPXWRQVY DG IOMIYHZV WDW H DP IOHG
WADWMIIHY IRU SIHYHOWYI DQG DGEAHWMQ]
KDUDWP HOWRQ FDP SXV ZDV SUHVHOMG E\
+ LRP L <DP DXFKL DWRADWM SWRIMVRU DQG
FOIQIFDOSXEQF SV FKRRJ MDWiKH + DUDWP HOW
SROXAUMARQ 2 I1IIFH +ILRKIP D 8 QYHUW
" UDZ 1Q) RQ KHUH SHUHQRH DV D KDUIDWP HQW
FROVXGRQNDVWKQLYHIMWAV IQ -DSDQ WKH RITHIHG
SDUMNASDQW [IHWK SHYSHRPRYHY DQG KHSHG
YWRP / W5 +ILRP L<DP DXFKL' U0 DUD/ RXUGHVSRVDQH' H FOSOIH  GDRJXH DIRXQG  IQMINMRCEO
*X|PDQ ' USRH$QHOQIMD D&HJID DAFRXQWELDN 6KH HP SKDMIHG  WH
[P SRURCORH RI HWEQKIQ] FeDU
"U 5RWH $QHOQ 9IVMD\D&HQUD DQ RUDQAIDWRQDO WWKPMXUHY  ZIWIQ HDK
DWRFDW SIRIHWRUDQG SM FKR®J MM LRP XQYHMW W HIHRAWYHO UIHVSRQG W
' DYDR 2 UHQWGEVIWA 8 QLYHUAW ) DFXQGV R KDUDWP HONFRQFHLQV -QWH 0 LQGDQDR UfAa

"TEU%e #™e™U 4-EA £EU SYO-OE&dO™U,00




6\ P SRUXP +LIKQ@KWIWRP VWH35&3 DQG: $&32

-RLOWERQJ UHW LQ 7RN\ R

ODULD /IRXUGHV 5RVDQQH ( 'H *X]PDQ 0' OV (SL )33%

ZKHUHFXOWXURMVHUYDWIWMH@®UEHKDYLEBUDRUGHUV VXUSREBDD
GLVFRXUBWH\GHQMWILOLIRUPD®YHUD BHFKRRIDUMHFRIQDWEHD O
FRPSODLQMAYXDXDUDVVPHIDWE SODWIRURY HDUOPHQWDIHDOWK
F\EHUEXOOQARBUWJIJHBY WKHPRVWLQWHUYHQ@WLRWYX®'\GYR F DWWV

SUHYDOMN@XHQUHVSRQWH YHUV LOFKHRR O 9%OR/HKIDEY LIRYUMHQ WAHD O W K
DUHDGRSWUQBM[LEORQWH[W VHQ&¥%WDY¥ISURJUDIPQ SXEOMFKRROV
DSSURDFKHV SURYLSVQRKRORJHAXQSSLQMHGXFDWRUFRXQVHOR!
VXSSRGWYHORSQYWLWXRIOLEDBV\FKR ORD QBW Y HMMD GWEBWHOLY H
DQGSURPRWRRDUHQANRSDLMR HVVHQWHLDYOLFHRR W FUHH QLWL LV
SUHYHOMQGHU EKDH®VVPBQW UHVSRQVAHQWD®HDOWRLWHUDTF
IRVWHU VDIHU OHDUQLQJ HQYLWWRWYP BQDMKLIGIUM\ N @ HPQ GDP L O\

VWUHQJWKHQLQJ VXSSRUW SUR.
'U ODULVE@B*X]PDQSV\FKLDIQGVW

DVVRFBDWH VRARKHQ LY H URMIMMH 7 KHVSHJ HV H Q WP @G R QW PR KIYHDEO X H
3KLOLSSLERO/OHRHOHGLFLQ®G RIFXOW XWH@WOLRWRFPIXQLW\ JURXG
3KLOLSSIHQHUDB®VSLWDWH V HQWHSES UR D EKHDU LIQ W KPIH @/ IX®I D O W K
(PSRZHUL@FKRRO % DAVHIKGDYLRURDIORXWKV
DQ®HQWDIWDOSMKRIUDPAKLOGKRRG
DQGDGROHYVFBIQHSH YR W WD J HRU

PHQWDIQG HPRWLR@HY HORSPHOW o o s ( * H*XPDO 0° v DO

$FFRUGWE&VUKH SKLOLSBRWHRQREanm sRHwRU R WH &RGBOH R 0 HIAQH
6XUYHRWHQWHDHD OWEGHOO EH L QeyHyw R WH3KIGESIGH 0 DAM DG WH 3KIISSIOH

RI' J)LOLSN@RWKJIHG * HHDO +RVSIMZO 6KH IV D )HI®Z R WH 3KIISSIQH
HI[SHULHQFH PHQW DUBH0A RN R QUHMWE $WRADWRQ

"TEU%e #™e™U 4-EA £EU SYO-0OEdO™U,00




' ID®RIXH %HVE HHQ O HGLFLOH DQG 3\t FKR®RJ\

( WHOMDOAUGI HV | RU+ ROWME + HDAK

$QDPDULD 5RJX 0 $ DQG 3DXOD 1HDJX

09

QD ZRUW ZKHH VAHAV WRP WP HV GHYHBS 1Q

YR WZHY DQG \SHADODMRQ FDQ ®DG R
MROWRQ WH QDWRQDO FRQHHQAH ' IDBRIXH
%4-V HHQ 0 HAFQH DQG 3V KRR\ KHT 1Q =DBX
5RP DQD IRP 2 RREHU VHYHG DV D
EUGIH EHE HHQ VR Z RUBV WDWWRXJK GLLIHHQW
1Q @QUXDIH VKDH WH \DP H KRUIRQ WH KXP DQ
EHQ) 2 WDQIHG Z W ERW KHDUAMDQG NQRZ BIGIH
B\ WH O0IQGHWEW EWDQG IRXQGHG B
SV FKRBIMNV $QDP DUD5RIX DQG 3DX@ 1 HIX WH
HYHQAZ DV QRABOAD FRQHHQRH Wz DV D FD@IRU

IOMGVASTEDUW 1RU KHDIJ WDWJIRHV EH RQG
VP SWRP V\R 1 1QG WHUWKH P HDQIQJ

WDOWBUIMG Z W DVSDIN - D FRQYHWDMRQ EHVE HHQ
\E R FRBDIXHV Z KR \RG HDFK RIMHU Z W HP RARQ
DQG FRXWDIH : HADQ GR P RIH W Z RUN P RWH
YWIRP WDW\SDWIN 1Q D AW WDWP LIKWQRWEH
DFDGHP [E EXWSXOHV ZIW @H DQG GHAFDWRQ D
FRQHHOAH VRRN \KDSH  WDW EURXIKW \RIHWMHU
SIRHMRQDY IIRP P HIAQH SMAKRRJ\ DG
HGXFDARQ

=DBX ZM W TXIHWVWHHW DQG ZDP KHDUMG
SHRS®! EHDP H IRUMER GD\V D @HD \SDAH IRU
WRXIKWZ KHH IG-DV JUZ @H 1Q D Z HOMQGHG
JUHHKRAH DG GDBIXHV EBMWRP HG  1Q
XQH SHAMGZ DV

Q 5RP DQD WXH FRMERWDARQ EHE HHQ P HAACH
DQG SV FKRBJ\ KDV QI EHHQ D EHDXWXQAGHD EXW
KDV WDUHD EHHQ SXWIQR SWDRNH 8 QINH 1Q RWHU
FRXQWIHV Z KHIH S\ FKREJ MV DUH D QDXUDCSDUWRI

WHP XGMEMVASEDY WDP  KHH RSHQQHW KDVRQD

UAHQ® WIUMG R \VEINH KRG 3MKRBI\ IV
IQFUDMQI® VHZHG QRW MWW DV D WHRUMWADO
GVASEH EXVDOR DV D YMICSDWHULQ SDWHONFDUH

SUHYHMRQ WHDW HQADQG UHRYHU

3MKR®J\ DV D SIRHWMRQ IQ S5RPDQD ZDV
RIED® WRIQHS HDAHD OM ZM WH
UHFRIQWRQ R S\ FKRIMHIDSMNV FRP 1Q) HYHQ OWMU
DIRXQG 7KV GHD\ IH®RMG D FXGMUDODQG

HGXFDWRQDOFRQOWM] WIQ Z KIFK SM KRB\ Z DV \VHHQ
P RUH DV D IIHG R WBQGDUE] DWRQ DQG HYDODWRQ
WDQ DV DQ HAHWIOHBP HOWRULQGLYIGXDOKHDTM

YRUD ®QJ WP H WH LR®I Rl WH S\ FKRBIMAZ DV
VIGHIDHG OFNQI. QDXWDOIQMILDARQ IQR P HAFDO
WDPV 2QD ZIW WH RIEDO HFRIQUWRQ Rl
SUFKRMHDS\ DG WH PRYH \RZDWGV
IOMGVASTDUW KDV S KR®J\ WBUMG \R EH
UHJDLGHG DV D SIRHWRQ Z W SXISRVH FDSDE®IRI
FROMEXWY R SHHOARQ WHDWR HQNV  DQG
UHRYHY

7KLY AKDQIH LV QRABOMADGP LOMADAYH EXWDOR RQH
R SIRHMRQDO DQG FXGMWO JIRZ\W  7RGD
SMUAKRBJ\ DAHW W WKWKOSOFH Z IWIQ WH
KHDOM FX@WH DV DQ LQGVSHODE®! SDUgHU R
P HAHQH RITHIQI QRWRQD P HMRGV DQG WHRUHV
EXWDOR D KXP DQ GP HMRQ XQGHIAMBQGQI WH
SDWHQNDVDZ KRBISHYRQ Z W HP RURQV P HDQQJ
DQG FRQM W

7TKHHRH WH JHWYWH B\ WH 6AOM&R®UH RI
3K\ MEADQV R XSSRUMAKLY FRQHHQH ZDV P RH
WDQ MWD SDUGHUKIS IWZ DV DQ DPAVRI FRXUDIH
DQG YMRQ 7RIHWHUZ W WH 6AOVEWDQRK R \WH
&ROUH R 3 FKRBJIW [LRP 5RP DQID DQG &0
FRP P XQW IQMMMRQY ILRP  6AOM &RXQN WLV
GUDP EHTP HUDIW

7KH HYHOW JDNHHG WHQRZQHG IUXUV IWRP
5RP DQD DQG DEWRDG $P RQ WH GMMIXMWKHG
IXHWZ DV3WR ' U &A\DUSTCRAR 3UMMGHONR! WH
: RU ) HGHIDARQIRU3M FKRIHDS\ YA 5RP DQD

"TEU%e #™e™U 4-EA £EU SYO-0OE&AO™U,00



' ID®RIXH %HVE HHQ O HGLFLOH DQG 3\t FKR®RJ\

( WHOMDOAUGI HV | RU+ ROWME + HDAK

$QDPDULD 5RJX 0 $ DQG 3DXOD 1HDJX

09

IRUWH [LWAMP H + 1V SUMVHQRH Z DV UHP DUDE®! D
PDQ R WDWH LQQHU HBUDQRH ZIW DQ HOYHBSIQU
SUHVHORH  ZRWGV WDWKHDO DQG D KXP LOV \WDW
IQOSILHY  3IRIHARU $TRQR  ELRXIKW QRW RQD
NQRZ BIGJH EXWDOR D GHHS BMRQ [Q KXP DQW

WOWHHAH Z MRXVWRXOUHP DIQVICARP S

3IRHARU $CRQR GHDHHG IRXU DGYDQRHG
VAHQWIE SUMVHQBMRQY RQ FUMFDOWHP HY 1RU WH
IXMUH R SUKRMHDS\ DQG  IQMGMVASEDY

FRIDERWDARQ
e 7UXPD  (SUHHE  S$BMDIRY/ DG
3\ FKRWH.DS\ DQ HOPIDIRQ R KRZ

SWKRBJIEDO WXPD FQ  IQOHFH JHHWF
HSUWRQ DG KRZ SWAKRWHIS FDQ KHS
UHEDDQFH WHH P HKDQW V' WZ DV D FDO\R
XQEHWEQG WH KXPDQ EHQ EHRQG P HM
(P S\RP VV DVERK P RBFXOUDQGHP RIRQDGBYHY
o *URXS 3UFKRNHDS\ [Q 0 HIFDD 6HNQIV
SHXAQ) 0 REIGW P SIRVIQ) $GKHHIFH DQG
3URBQIQ) 6XUIYDO  DQ HYGHIAH EDVHG RHYEZ
R \WH HIFAMHCHW R JURXS SUAKRNHDS\ 1Q
KRVSMIY GUH® [P SURYIQI WD HQADGKHHGRH
DQGTXDOWVR @HIRUSDIHQNZ M FKURQE LQ@HRAY
o 7UDQWKIHRUAIFDO &8RP P RQ ) CRRY \KDW* XIGH
3 FKRNHIS\ 3URIFH  DQDCDOMYR FRP P RQ
HBP HOV \WDN WDQWHOG  GLIHIHOW \WHICSHXUE
DSSURCFKHY  KUKOKWQ \WH [P SRMIQH R WH
WHISH\E UHDIRQKIS HP SDM\ DG DXWHQIF
SUAVHIHIQKHITY
o BIBAHVIQ3 AKRKHIS DG (P RIRDGHIXOIRY
SRONEXIRY/ IRP  &X@MID $QKURSRAI\
1HXRAHFH DG 3UAKRODDW D SIRRXQG
UHGRIRQRQMBIFHDVD\WH.DSHAIARROXMGHS URP
P XUB6I SHYSHRAYHY GXURAHQE DOXURSRBIIEDD
DQGSW FKROCDOE
( DK SUIVHQEMRQ VHYHG DV D BMRQ 1Q EDDQRH
EHE HHQ VAHQRH DQG KXP DQW DFDGHP [E WRUDQG

KHDUAHOVRSHQQHW W JHOXIQH KXP IOV DQG
QS FOUW 3WRHWRU $CROR IRWMHG D
GDQ  HOVILRP HOW ZKHH  SDUMASDQW  [HWV
XQGHMRRG YDIEDMG DQG HOFRXUDIHG R WIQN
DRRW GVAS@HY

YWRP / VR 5 ' U $QDP DUD 0 DMRF 6HQRU (17 6SHADDMW
2 \ROU QIRRJIMV $QDP DUD5RIX 0 $ 1Q &GIFDODQG 3XEMF
+HDO 3V FKR®J\ ' U &«\VDU$S $STRQWR 0 &EIFDBRIHRU

R 3VHKIDM DQG 3UMGHOWR WH : RUG ) HCHIDWRQ IRU
SMHKRWHDS! 3R 3MFKRRIMWMW U 0 HDQID 0 DUD * alWGDQ

1HUX 3DXO® 0 $ 1Q &WIFDO 3VMFKRBI\ DQG * HOHWF
S&RXQUHI

7KH SDUMASDARQ Rl 3R ' U’ DQH® YIGX ' DYIG
$DRQ 7 %N 3WIRHAWRU R &OQIFDO &RIQMYH
6AHQFHV DAVOEH] 9RODLS QYHWW DQG5RP DQDV
FXUHOW 0 IQMMU R ( GXFDMRQ DQG  5HVHDUK
P DUNHG D P RP HQAR! DFDGHP IF DQG SLRIHWMRQDO
HRIQUWRQ $V D BDAQI IUXWH 1Q 5RP DQDQ
SMUAKR®J\ DXWRU R IRXQGDARQDOZ RV DQG
DGYRFADM Rl HYIGHQRH EDVHG SV KRB\ 3LRIHRU

' DYIGHP SKDM] HGWH [P SRUBIQFH Rl HGXFDWRQILQ

"TEU%e #™e™U 4-EA £EU SYO-©OE&aO™U,00



' ID®RIXH %HVE HHQ O HGLFLOH DQG 3\t FKR®RJ\

( WHOMDOAUGI HV | RU+ ROWME + HDAK

$QDPDULD 5RJX 0 $ DQG 3DXOD 1HDJX 0 $

IRMMIQY D FXGMH R IQMIIDWH KHDGM  +1V
SUVHQRH DGGHG VAHQWIE FIHGELOV DQG IHQRUAHG
WDWGEDBIXH EHE HHQ [HTBV IV QRARQD SRWMEG
EXWHWHQWO 7KH FRQHHQAH Z DV DAMQGHG E\
QP HRXV  XQYHUMW  SIRHARY  GRXUHY
UHHDURKHY DQG  SWDAMRQHY ILRP KRVSMIY
FIE DQG IOMYHAARQ FHOMY EUQIIQI D YDUHW
R SHYSHAMWHY DQG H SHIHQRHV 7KLV EGIQG
EHRZHQ DDGP IE DQG FIFDO \HMQIV ZDV
HWHQDOIRU WH GHSW R WH GHEDMV DQG \WH
SUDRNFDAHBIYDQRH R WH FRQFOMRQY

3DXO1HIX 0 $ IQ&WIFDBW FKRBI\ DQG* HOHWF &SRXQVHTJ

7KH FRQHIHQAH KDG D VAHQWIE VIWKRXH GHHSO

URRWMG LQ SIDANH RUDQL HG IOR SBIDY VAWRQY

WDWARYHHG VRSLEV\XFK DV

o 1 HXIRSOWAW 3\ FKRWHIDS\ DQG ( GXFDARQ

7KH) RXQGDWRQVRI &KDQIH

e 3DQDQGO HQEOHHDW 1 HZ -QMGVASEDY
3HYSHRYHY

o 3UKRRQFRRB®J\ &DERYDWXOU 6WHW DQG
WH (WIEVRI 0 HAFDO HAMRQO DNQJ

o $UNMADCQOMMHQFHIQ0 HOWO- HDAM

e+ HDUATWDQVSONDQG 3HIRQDOGHMA/

o 7KH3DIQN RARU3M FKRBJMATUDG Q' ICEHMY
0 DQDIHP HQW

0 RGHDMGE\ 3R 3\ K ' U0 HDQD* alEDQ DG
' U $QDP DUD 0 DIRF WH VHWIRQV WDQVRWP HG
QR WKH ZRIWKRSV Rl IQMGEMVASTDY  WIQNQU

ZKHH UMDUK FIQEDO SWDANH DQG VAHQAHV
QAMQHG \R HDFK RWHU Z I URVSHRADQG FXURVW

7KH FHOADOWHP H ZDV GDBJIXH D EUGIH \WDW
KHDW M\Z DV H DP IQHG DVD IRP Rl KHD@ MHD

QRWMWIDQ HKDQIH R IGHV EXW SURVHQRH

UHASIRAW QOAMQQ) DQG YDIEDWRQ : IRXWIW
SV FKR®J\ UMWV UHP DIQQ) DEVAWDRWDQG P HARQH
SXUHD SK\ VRBJLFDO 7RIMKHU WH  FDQ VHH WH
SDWHQNRWDVD FDVHEXWDVDVRY  Z IW HP RARQY

MBIQRHY DQG XQUSRNHQ TXHRQY

$QOP DUD5RIX 0 $ 1Q&MIFDIQG3XET+ HOWY 3 FKRBJ\

"TEU%e #™e™U 4-EA £EU SYO-OE&dO™U,00



" IDBRIXH %HVE HHQ O HGLFLOH DQG 3\t FKRERI\

( WHOMDO/AUGI HV | RU+ ROWIF + HDOK

$QDPDULD 5RJX 0 $ DQG 3DXOD 1HDJX

09

7KLY FRQ HIHQAH UHSUAVHOWG D ELDYH EHIIQQQ) D
EUGIH EXIOVZ W SDWHQRH YMRQ DQG VAHQRH -W
Z DV DERXWZ KDAFDQ EH FUHDWIG VR HWHU DERXVYNH
FRXUDJH \R VD' GW W DQG DERXWEYH |RU WH
SWRIHWMRQ DQG | RUSHRS®!

6RP HR WH' RARY/DQG 3\ FKRBIMVSWHMOGEQ) WH ' IDBIXH
%\ HHQO HAFQHDQG3M FKRBJ\  &RQYHIHAH 2 AREHU
=DBX

7KH FRQHHQAH Z DV P RIH WDQ MVAVDQ HYHQW W
P DUNHG WH WEBUWAR! D P RYHP HOADGYRADAQJ IRUD
QHZ FXQGMWH R KHDWY [QMIWDAYH IOMEMVASEDY

DQG GHHSO KXP DQ -Q D 5RP DQIDQ FRQM WZ KHH
SUKRR)\ IV RQ® QRZ EHRPIQI QDM
LWL LDWIG LOR P HGIFDOMDP VI HYHQWAI QDBIG D
WQ R SWRIHMRQDOP DMUW DQG RSHQQHW W
GHP RQMADMG \WDWZ KHQ VAHQAHY FREMERIDM \WH
SDWHOAY QR BQIHUMP S® D FDVH EXVD FRP SGWM

VRY  Z W HP RARQV P HDQQJ DQG FROM W$QG
ZKHQ P HAHAQH DQG SMAKRBI\ FRP H \RIHWHU

Z W UHVSHPAVDQG FXURMW KHDIQJ 1V P RUH WDQ
WHDR HOW IWEHRP HV XQGHIAMBQGEQ)

3DXQAMDJIKW &OLQB¥DFKRORQIBWMWF KRW KM U D S
ZLWRKYHU \HDWRVH[SHULBOBRIXEB QGULYDWH
VHF WRKUK/R OB% D FKHDQGDW W BBUMIHE OLQLF D C
3V\FKROBQ\G*HQHWSLEX QVHOWRRB%DEHJ %RO\L
8QLYHUVQWXUUHQMOWDWEUHVLGHYWBAODM

7H U U L WeRJWDLGBFOW K5R P D Q L8&CRID ORIIBN\FKRORJL V!
+HWBURIHVVERBDIURQF® XARWKL WK HVHQL XV
1HIUR&BPHO IS @L:E$6A0DIP WKHUDGHU :LO
$VVRFLDVWRY Y ROBIMD W H D F WHIWD LIDRMUQ VH O R L
VXSHUYLVRU DQG PHQWDO KHDOWK YROXQ

$QDPDBRDKWVE&OLQIVF\F® R ORNMRK\M U\H D RV
SULYBWHEFWHLBH UL HXAHK R O ®V% D F K H ®RIG V
0DV W 61l MILHEO L QR OB ® E G-IHD BW KF K R ORR P
%DEHJ %SROQ\DHDQIBR P S O 1$\W W\ J U DGNODGAQH V
3V\FKRVR@DGILLAD W HF WU 81Q L YIHAUBH UW L QL H G
FRIQLWLYH EFHRKXIQWLIHRKIEEDW R R U G L Q®W A KR
VRFLR PHERBEMQWRUNKBDV@®HFDGRVWHULQ.
LQWHUGLVPISSORPFEED W L ZQ WHK U R QIQFG
QHXURFRJPR QG YWZ RIQOIHF W L YSHDAW L FLEQ W L G
QD W L PP@BEOQ W H U Q IPR QR 19 D IRFAHIVH J U DD/DHEG
HWKLFDO FDUH




OLFKDHOOD 3DXOD 0 $OGHD

0" 0%$%

/ DW2 RREHU — KDG WH SUMGBUH RI
DMWIQGIQ) WH : RUG 3Vt FKIDME $WRADWRQV

W : RUB &RQILHW Rl 3\i FKIDW KHG [Q WH
&] HAK 5HSXETF V EHDXWXCOFDSMBO 3WDIXH $V DQ
HDU® FDUHHU SV FKIDMMW VHHNQD  IRU P RUH
SWIRIHWIRQDO JIRZW. W Z DV DQ HYHQW WDW —
JU-DWD DQWASDMG HVSHAD® DIWUUHRHYIQ) WH
QZV HDWD WLV \ HDU WDWWH DEVADRWRI P\
UIMGHQR. UWVHDUK . QRZ BIGJH RI DQG $\WIXGHV
WRZDWGV SHSHWAYH 7WDQVADQIDO 0 DIQHWE
BWP XODMRQ DPRQ  3VKDMW DG
SMKIDMAWIQ7WDIQQ] IIRP D 7HMDY
* RYHUDP HQW+RVSMIO1Q WH 3KIISSIOH Z DV
DFFHSWG | RUH SRAMUSUHVHQUMRQ

'U $0OGHD ZLWK KHU ( ¥RRWBAG I&WQWKHVYX\E(LH RI

BV\FKLDWU\

7KV \HDWW FRQIBHWW WHPH 7KH 5RO Rl
SWAKIDM  1Q WH &KDQIIQJ : RUE ZDV DQ

H FHGIQWKRIEH “WHO\HVSHAD® UHBIYDQWR P \

SWAWFH DV D\ RXQJ SV FKIDMWARQI LRQWAG Z IW

WH FRPS®[ FKDBIQHY DQG FRXQWBW
RSSRUMQMAV Rl RXUHYHURKDQILQJ Z RUT

7KH VAHQWILE SLRIWDP  RI1THUHG XV GLYHUH VRSLFV
—Z DV SDUAEX@UD GLDZ Q VR WH Gl HHQWHWRQV
RQ SV FKIDMW H SHUHQRHV 1Q KXP DQMBUDQ
VHMQIV  7KWIRXIK WHH VHWRQV — GDUOHG
DERXVWKH H SHUHQPHV Rl SVt FKIDAMMV Z KR KDYH
VHOBMO RITHHG WHU W@ DQG LQORYDWYHD
XVHG DGYDQFHP HQW 1Q RXUIIHG VR EH Rl VHUFH
WR WRWH ZKR WXIIHU ILRP ZDU DQG YIR®IQFH
XOIP DO UHP LQGIQI P H WDWKXP DQIW L DWIKH
FRUHRI SV FKIDWM

(YHQV BIRHG VR HDUD FDLHHU St FKIDMVWV
ZHH DOR [P SDPWXO $WMQGIQJ WH : 3% 4 XI]
IQWDWMG E\ WH : 3% (DUD &DUHHU 3Vt FKIDW
VHAMRQ DERZHG PH VR H FKDQIH IGHDV Z WK
IH®Z HDUWO FDLHHU S FKIDAMMVW Z KIB! KDYIQJ
IXQ +DVIQU H AKDQIHV DERXW UHVHDUFK [LRP
DIRXQG WH ZRUB WWRXIK WH SRWMU
SUVHQMRQV KHSHG P H XQGHUARQG QRWRQD
WH FKDIIQIHV DQG EUHDNWLRXIKV 1Q GlLIHHQW
FRXQMHY EXWDOR WH XQLYHWDOV RI RXUGHMLH
R [P SLRYH P HQWOKHDOK FDUH Z RUBZ IGH

— I WIKH FRQIUHW HQHUI I} HG DQG HDIHUIRUZ KDW
@V DKHDG 1Q RXU IIHG — DP  JUIDMXOIRU WH

IOMIKW DQG FRQOHPARQY WDWZ L FRQOWOXH \R
LI OXHQPH WH GILHAMRQ RI P\ Z RIN —HQFRXUDJH
FRODIXHV HSHADD HDUD FDUHHU SV FKIDWAMV
VR DIWMAQG | XVMUH FRQIUHWHY VR FRQMEXW VR WH
RXU IIHG ZKI®I HQURKIQI WHU
UHVSHPAYH NRXUQH V

' U $@HD LV D SUDAMAQI S FKIDMVW KRTIQ) FIQIF 1Q
0 XOWQOSD &W 6KH IV D FRXUMA  FROWXGEQW RI

0 DQUDO HG 0 HAFDOEHAMJIO DD
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$ UMIFDO-QM@HOAH $— Z DV RQAH D VAHQAH
IIPARQ WRSH WMP XOMQI ERW IHDU DQG
IDQMM  7KH GIYHOH ZDV KXP DQV KDYH
IP DILQHG Z KDADQ $—KXP DQ IHDMRQWKLIS FDQ
EHOHZHHMRP SIGIGE\ $-350 QG 7KHIIWMW
NQRZ Q GHSIPMRQ Rl $—1Q II®  Z DV 1Q WH VGBIQW
PRYH 0 MMRSRY GUHAMG E\ )UW /DQ

TKHI® LQARGXFHV) DOHO DUD D WRERW
AHDWG E\ WH VAHOWWS5RWY DQJ ILRP WH
O\HOHW RI KLY IRWP HU RYHU EXWGHWI QHG IRU
XOWP DM REHGIHQRH ) DOH 0 DUD LV SRUMRQHG
DI DLOWMMH UHDOKXP DQ 0 DUD WIURXJKRXWWH
PRYH DV WH S®RWH WHP HV Rl DXWHQWE
GDGHUKIS IQOHQAH P DQSXOMRQ DQG
WIFKQR®JILFDO SHWYHURQ / DQU . DRV

3HAR : KiBi 0 F'MMRSRQY DQIQV
Z W WH |HDUXOGHSIPARQV RI $— 11l V O\H WH
6WU : DWW VDID DQG : $// ( RUHDWG $-
FKDUDPMLY Z W TUHQGTHU IHDMRQWKISY Z IWK

KXP DQV 5 DQG & 32 ZHH FRP SDQRQV
QRWRQD R WH FKDIDAMY EXWDOR VR WH

DXGHQAH 7KH GRRIGV ZHH GHMIQHG Z LW
VSHALIF IXQPURQV 1Q P IQG D P HAKDQEE DQG D
SIRWRFRO DWIMBQW UHVSHARYHD  + RZ HYHU DV
WH P RYIH SUIRIUIHWHV ERW GLRIGV RXWURZ \WKH
@ MMRQV Rl WHVH SUAVHWADSDELDAHY EHFDX\VH
Rl WHU FDSDAW \R GDWY -Q FROADWWR ) DOH
0 DUD Z KR EHFDP H DQ DIHQWRI FKDRV WH 62U
© DU/ GLRIGV ZHH QRMRAD® GIMXSWYH EXW
IDKHU FRP SOP HQBU VR WHU KXP DQ
FRXQMUSDUNV @MV + RZ HYHU D VP LU WHP H
1Q WHVH P RYIHV IV WH GHMLH VR FUHDWM D EHLQJ

IRUFRP SDQIRQWKLS

0 RYIQJ IRZ DUGEWR RXURXUHOAEAM $—QWNH SUMHQN
Z R KDV ARP H FBVHUWR Z KDAZ DV [P DIICHS 1Q \WH
SUHMRXV AHOMU  $—KXP DQ IQMDRIRQY KDYH VHHQ
HWHP HD WDSIG G TP WP 1Q \WH SDWER \ HDLY/
0 DUF =DR 6DQGHY R WH +DYDUG 960MQHW
SHHZ ZURM DERXW WH ZDV SHRSBI XWHG
* HOHIDIYHS—FRP SDUQY DG $Q$QDOMY

R RQEH SXEG GDW UHVHDBG D \KIWDZ D 1URP
SURFDOMKQEDOWZ DBV P RUH SHYRQDOHP RWH
XVOIH 3HYRQDIDQG 3UR HWIRQDOXSSRWWFDMI RUHY
IQRUDVHG IURP ROXVHY R 7KV IQFOGHE
XH DA WK DV 7KHDS\ &RP SDQRQKIS
2 UDQIQI 0\ /UH DQG )IQAQ) 3XISRH 7KHIS\
ZDVDOHDG WH  XVHFDHIQ W DVHBYDMG
W 7KH RWHJ\ZR X\H DAV DH Q2 HOARY
GEMY DN DG -QUKWILRP UHSUAVHOBWH
TXRM/ UMDBG JOSV 1Q P HOEO KHDI FDH
DYDIDELOW CFRHWELDV DQGVXSSRW

3KRWR IURP &DQYD

7KHIG-DR XMQJ $-\R DCGUHW \MHVH JDSVKDVEHHQ
SUHVHOMOQAHWH v (/=$ FUDMG B\ RVHSK
© HJHEDXP  XVHG SDWM.D P DRKIQ) \R VP XOW
SV FIKRWHES\ VEHFTP HDOQGEP DINWYG. RQKRZ
OMIO OQXIH FRPPXQEDIRQ FMQ EH
HSHHHG EHEZHQ PDQ DG P DKICH
: HIHQEDXP 'XUQ) WH vV V
SV FKRSDWR®J\ P RGHY VXK DV3$55< DQG HOUD
FRP SXYMUDMMMG WHIDSIHY EHIDQ R GHYHBS
&RB\ HADO &RB\ HADO &DMQ HADO

% WH VvV QDXUDOOQXDIH SIRAHWQ
1/3 WKQRBJ\ KDG P DGH WSRWME® IRUP RH
VILJHAMG WSHY R S RKRIMHIDS\ SURILEP V R X\H
1/3 1RUREFDODGNQRYH P DMIDY DQG VHDKHS

RRY &RE\ 0 RRG <0 Z DV\WWHQ OXQRKHGIQ
WHHDD  V &KUMMOHQ HADO S&DURDG
5RXQUDYIO WZ DV WH IIWMOMECHAEDHG

&Y7 SIRIWDP ' HYHBSP HOAQWH\SDAH « EAsAG ™
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R HYROH LQ WH V DV P REI®I DSSV EHDP H
P RUH DFFHWE®! DQG @HVWG! LOMI DG 7KH
P REI®! DSSV P DGH VHDKHS SV FKRWHDS
VRR® DQG ULHVRXUAHV DYDIDE®! WXV SUP 1QJ WH
FRQVXP HY IRU P RIH DIHQAE $—IDAQMWMG

HQIDIHP HQW&DUR® 9DIG\ DP
7KH QH WO@QGP DIN FOP H 1Q ZIW WH
. RHERW5&7 ) WVSDWMFN HWDO WLV D

ZHE EDHG FRIQWYH EHKDYIRWDO \WWKHUDSHXWE
DSS WDWELIHW A P SVRP V Rl GHSUHWIRQ DQG
DY IHW 7KH WDO FRQFOGHG WDW VXFK
FRQYHU/DWRQDODIHQW KDYH JRRG SRWQADOLQ
GHHUQI &9%77 WSH SV FKRBRILFDO VXSSRUV
BL0PH WHQ VHYHIDOMDY | RUWHDS\ DIHQUE $—
KDYH EHHQ FRQGXPMG DQG FROWOXHG
GHYHBRSP HQWKDV EHHQ DSSTHG Q

WH 7KHDERWS&7 +HGQ HWDO \KRZ HG
WDV D IX@® JHOHDWH $— FKDWERW
GHP ROMDMG  HIHPAYHOHW 1Q  DGGUHWQJ
FAQIFDOBYHO M P S\RP V Rl P DNRU GHSUHVMYH
GMRWGHU JHQHDO HG DY IHW GMRUWGHU DQG
IHHGIQJ DQG HDAQJ GIVRUGHLY

Q FROMQPIRQ Z W VKHVH GHYHM®RSP HQW
FRQFHUQV DERXWHVKLEY DQG VDIHW KDYH DOR

EHHQ DWWH IRUHILRQWRI ViKH FRQYHU/DVRQ
DERXW$— DQG SV FKRWHWDS\  -Q VKH
86 FIW RI &KIFDIJR EHFDP H WH | LUMAMR SDW
D @Z EDQQLQJ WH XVH Rl JHQHUDWYH $—RU
SV FKRWHLDS\  7KH : HADHW DQG 2 YHULIKW
IRU 3\ FKR®RILFDO 5HVRXUFHV $FW : 235
SIRKIELIWG $—ILRP  SLRYIGIQJ SV FKRWHLDS\

RU P DNQJ DQ\ FQQIFDO GHFIMRQV -@IQRLY

' HSDURP HQWRI ) LODQFIDO DQG 3 LRIHWIRQDO
5HIX@MRQ 7KLV P RYH FDP H ILRP DQ

RYHW KH® LQJ FRQFHUD DERXWMKH VSHHG RI
GHYH®RSP HOWDQG WH @FN Rl LHIX@MRQ R
WH $—SIRGXFW 2 \WKHUWIDMVAV LQ VKH 8 6 KDYH
IRARZ HG VXIWLQ FUHDWQJ WHIX@MRQV IRU $—
DQG P HQWOKHDOK XVH 7KH\ HP SKDM] HG
WDWFOQLFDOMHLDS\ P XVWEH SHURLP HG 7 (i

D THOHG IQGVIGXDO ( DWRQ 7KH
(XIRSHDQ 8QRQ VONHV D WP IOU \WBQFH
FOWL Q) $— P HQBOKHDIM WHDS\ \RRY DV
KUKUWN IRU GDIQRWME DQG WHDW HQW
SXUBRMHV 7KH KDYH SWRSRVHG |IWDP HZ RUNV
WDW IQFOGH UMN DWHWP HQW WDQUSDUHQR

RYHULJKW GD® SIRMPARQ DQG LHIXOWRU

SDMZ D\ V 6FKP IGW

7KHWH LV DQ XWHQWGUYH R DGGLHW WH OFN R
UHIXOMRQ DV WH JHQHUDCSRSXOMRQ FROWQXHV
W IQAHDH W XWH Rl $— IRU P HQWO KHDIY
$OUH $ WXG FRQGXPAMG DWY%RZ Q
8 QLYHUMW UHYHDBIG WDWIHQHIDOXVH // 0 V' LH
2 SH®B-V &KDW37 $QWMIRSIEV &DXGH DQG
OHBV /OPD DH SIRQH VR GHYIDAMY IWRP
HWLFDO WBQGDLGY 1Q P HQWO KHDOK  9%4RZ Q
8 QLYHUAW 7KH  IRXQG D O R
FROM WDO DGDSVWMRQ SRRU  WHWDSHXWE
FRDERDARQ GHHSWYH HP SDM\  XQIDU
GMVAUP IQDARQ DQG  IQDGHTXDM VDIHW  DQG
UMY P DQDIHP HQW:  KI®! WHVH YIRDAWRQV P D\
VWP 1LRP WH | DPAVMMDWWHVH / /0 V Z HH QRW
EXIOV RU WHDSHXWE XVH IMFDQQRWEH GHQHG
WDWSHRS®! DUH XMQJ WHP IRUVXFK FDVHV 7R
DGGUHW WH JURZ IQ) FRQFHUD GHYH®SHWY/ KDYH
LOQYHWMG 1Q FLHDAQJ P RWH VDIHW SRIAHV DQG
XVDIH JXDUWEWDY 2 SHQ$— HBDWHG D VHWRI
XVDIH SRTAHY WDWH STEDW WH SURSHUXWH Rl
&KDW37 2 SHB- 7KH  KDYH DGR
UHBDVHG XSGDWAV WDWIP SLIRYHG WH P RGHOY
FDSDAW VR UHFRIQIH GIMAHW VWYXDAWRQV DQG
UHVSRQG DAFRWGIQI® 2 SHOS—

3KRWR IURP &DQYD
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SHMDIAK DQG GHYHBSP HONV RQ $— DQG
3\ FKRWHDS\ KDYH EHHQ P RUH UHBIYDQMMDQ
HYHU 7KH P HQWOKHDOK FRP P XQW LV DWVDQ
IQGPMRQ SRIOW WDW FDQ PRYH IWRP

XQUHIXOWG SRWIOWDO \RZ DGV  VAKPXUHG

HWIEDO DQG HYIGHQRH EDVHG $—VXSS®P HOWMG
WHDWP HQV )WIRP D JHOHIDO MIQGSRIQW
SVt FKRWHWDSIMV FDQORWEH UHSOFHG E\ $— DV
HP SKDM] HG 1Q WH UHFHQWBU MDMRQ + RZ HYHU
VP XVMEH QRWG WDW HOHUDWYH $—11QY JDSVIQ
P HQWO KHDOM UHVRXUAHV 7KH \KLWIQ WH
IOFUHDVHG XVDIH Rl * HQHDWYH $— IRU P HQWO
KHDOK WH®FW D VWRQI VRAHVO FXUHQWWDW
GHP DQGV P HQWO KHDOK VXSSRUN + HQFH

SUKIDMW DQG |HBZ P HOBO KHDAM
SWRIHMRQDY P XVWSURDPWYH® Z RIN Z WK RWHU
WONHKRGHWY Z KR RSHIDWM DQG QI OXHQPH WH
VSDFH % ZRWQJ DWDQ H RV WP GIYHORI

FRRSHIOMRQ $— FDQ EHFRPH D \RRO WDW
IDAQM/  SVUFAKRWHDS\  WDMHU  WDQ

HQGDQIHUQJ IW

2Q WH RWHU KDQG $— IV QRWWH RQD GIMIO
DGYDQAHP HOWIQ P HQWO KHDW 7KHH DWH D
P XGWXGH Rl GHYHBSP HQW 1Q $XIP HQMG 9LLIXDO

5HDOV GIMEOWHIDSHXWEY HF 0 HP EHY Rl WH

© )3 DUH HQFRXUDJHG VR ®DD P RUH DERXWWHWH

FRP SXWMUDWMMG P RGDDMV DAMMWH W : RUG

&RQIUHW Rl 3k FKRIMHIDS\ R EH KHTG -XQH
Q1 HZ <RUIN&IW 86$

SHHHH
$350 QG FRE DUHD QMIHFH IBRQ
KWBY ZZZ DOSP FRP IBRQEDMMEDIQMDHFHIBIRY
SEOWH/ 1 HGIRMUHIXDERQN XUIHMD/$-FKDERVOH
EHQJ URBGRAARVXSSRYP HOBKHDIX &HOWHIRUQMIDIRIO
* RIHIDIAH-QRDIRY KWBY ZZZ AJIRJOHR DMFBVGHS
IRUBIXORQNXUIHNDVOLFKDERVDHEHQ) URBGRAR
\KSSRYP HQIOXHDEX "X\ BRXWH FKDASIRP
RZ Q 8 QYHIAV B WD HKEDOUAY DQG \OIHW
MKHV IQ JHHIDOMH OIH OQIXDIH P RAHY IRUP HBOKHDE

KWBY ZZZ BRZ QHX QZV 0P HORGKHDK
HKEY
&DDQ-$ : WKW 6HIB* - +RZOGS5 + . HBU% %

8\H R FRP SX\WJ OGP REE WKCRBIIEY 1Q \KH

WDR HAR G-BUHNRQ $UKYH/ R 3\ FKIDRE 1 XU
KWBY GRIRUJ NISQX

EOURD 0  S5RXQD® % &RP SX\MDIMAG\KHIS\ 1Q

SYKDN %BEIDH WDQY ZRG &XWHNBWAIDN 5HSRW
KWBVY AQRRJ \Y

SOURD 0  SRXQDM® % &RP SXRLDIMNG\KHIS\ 1Q

SWAKDY EXUHYE\ FKIDAY SHSRW
SKUMMDHD + *WMV . 0 RP $) $QTOWR D
FRIQUVHEHKDYRXUKHIS, Z HEVAN 8 \DIH SO0V DG KDQIHVIQ
G—HHMRQ[IJB[Q[HX\IR([QIROFGE]ZQMMHI—DH( H

0 $ FRP SXAUSIRILIP XMQJ FRIQUVH\KHIS, \R
wam&uwc;samm\xmmmmwv
&RB\ . 0 +ID) LI HJ+ & $WIEDD
SODQRD $ FRP SXAUVP XOIRQ R SDIDGRG SURFHXHY $UMEDD
-QNMDHFH
&RB\ . 0 +ID) ' : HEHU6 .WIHPHJ+ & 7XUQ) OH
QA XMKTEEMRIVIROKH YDEDIRQR DARP SXMMP XDIRQR
SDDRGSRHAHY $MEDEMIHIH
(DIRQ % HOINQ) GRZ Q PXUHQNBIMOIRQ WHIXOKY $-10
P HQBD KR FOM /BHEUDA—
KWBY ZZZ EGHSUQI FQJ BHING) GRZ QRXUBH/EIMIIRY
BIXOND DLQP HABGXHIX FOMX\W BRXH FKDISVERP
)MEDMEN. . ‘OB $ 9HK®E 0 " HOHIQ) FRIGAMH
BKDERU WHIS. XMQ) D FROHIDIRID DIHV : RERW $
UDQGRP [HGFRQIRBGWO0 50 HQBBHK H
+HQ 0 ORKU' & FRBOIXHV TKHIERAS UDQGRP [HG
FROURBG\MDOR DIHHDMHSAKHIS, AKDERARUG-BUANRQDG
DY HV1 (-0 $—KWBY GRRJ $FD
@RY' HEOWW HQAR ) ICDCADCDQG 3URHWRDCEHIXDIRQ
© HOHW DQG 2 YHWIKWRU 3\ FKRBIEDOSHRXWHY $RV: 235
KWBY IQSUMRVIRYGEZY  JRYSIPRHMIQ/MBMED
SURIEMEY CIKHIS, QIR O
. DV/$ 0 HIVRSRIY %MK (B - QXN
/D) ' WARU 0 HWRSRIS (B @ QHWKP ) 1B $*
2SHBF- D GWHIWHIQ &KDNV37V BASRQHY IQ VHORMH
FROHIDRY/ KISV RSHIDFRP QG WWHIWHIQ) FKDASW
UASRQHVIQVHAVHAROHYDIRQYX\R BRXH FKDASIRP
2SH®-  E 8\IJH SRBH/ KWBY RSHIDIARP SREHVXDH
SREBLV" X\ BRXFH FKDASHRP
3HR 3 REX WV : RPH) DX P HBAIP DF
WBUVHDIRQL: HP DU HIP D 3UCHHROS QYHYRNWW
6FKP IOV 6RO 1 0 960D 6 1RMB2 MY 6XKHOG (
$QEHIRQ0 GH: MK9%3HRURQ0 8QP %3DMAD0 6MNS
" ORWDRV ( YOQ.HXHDS5 0 C5SQ) \KH WIXDRY

mmlmmmwmmzmm(m{nsqm
13- LADOO H3HCH KWBY GRRUJ

9GP $ 1 /IQURHRR' TRERXV - SKDQIH/\R\KH
S\ FKIDNE FKDERADQBABH $ WP DIF . R FRQMIDIRDO

DIHQWVIQ\HIRXVP HQBO@HWY 7KH &DDADQ-RXIDIR 3\ KDY
KWBY GRIRJ

. HHED® - (/=% $FRP SXRLSIRIUP IRUKHWG R

@MIDOYXIH FRP P XQEDIRY EHEHQ P OQ DG P OFKICH

&RP P XQEDIRQUR \KH$&0

=CR60OQEHY 0 +RZ SHRSBIDH WO XMQ) JHR$Q

+DYDG %AMHY 5HEZ. KISV KELRUJ KRZ SHRSBIDH

BDOXUQ) JHOOLQ

'U &DWDQEDQ) IV D SWAMAQI S FKIDWMA DQG  DQ
DWIMBQMADIQQ) R FHIDW/OBQIDVO HAFDORHMJ
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0 HQECKHDEK. FDUH \KRX@ QHYHUEH D SUMBUH <HAIRU
PDQ SHRSBI OMQ) 1Q XQGHYHYHG DUDY MRWQ IV
VRP HKIQ) QMEQWH SHOMYH IQIP IGDIY RU VP SO
XCDYODE®! HRQED® \MHVH DUH DOR \WH SOFHY Z KHH
P HQEBICOKHDEN \XSSRWWY QHHEHE P RWZ KHUH DFFHW/ LY
@ MG WUP D IV VARQ)  DQG WH HP RIRCDOZ HIKWR
QIO \KWYDOV TXH® FDUHG Z MRXP XK (RRP R
UV

$\WJ V[ \FDW R P HIEDOWKRRO \HV M[ ZKIEK
IFBGHG DQ HWD \HU FRXAUMX R \RXWIXO
RYHFRQICHIH DQG D IHZ. TXHWRQDES! @H FKREHY
IRBZ HGE\ DQRWHJIRXU\ DR S FKIDA BMGHR —
Z RXG @HWR EOP HWH SDQGE-P [E HQUHD [RUWH H \\D
\HDUEXWP \ FRQXWIQN ZKRVIZ P HDAWP \ EHWVDQG
P\ ZRYW P UKWADIWH —P DGH D GFRMRQ WD
KIBUWWHG\VRP HRI P\ P HQRW DQG [UHJGY ~\MOFKRH
RARP HKRP H\R* HOHDBDQRVAMN

1 RAEHDXVHIVZ DVHDVHU  —Z RX@ KDYH KCSSIO Wik HG
10 0 DQD Z MW W FRHQIHIAH YDUHW DQG DEIQWV \R
GHHUDB RWDQ \WMIQI \R \ RXUGRRUDAP IGQIKW EXW
EHDXH —IH-Z RXG EH QHHEHG P RUH KHIH MWZ DV D
GHAMRQP DEHZ M WHIXTEBWIQ) DQGHIRXIIHP HQWV
R P\ ZIH ZKRH BYH IRUWH EHDFK \BZ ©MIQ) DG
VIQUEDQ® GZ HJVWHW BYHY P DEH P RYQ) \R DD

AWV VRXQG BW@HD\CRULEHDQGP RH@HDYHY JRRG
@HS0Q

© W KHUECANJURXQG IQ EUDQAQ) DQG P X@P HADZ RWN
DQGP \ REEDOANIQQ) DAD OUHWMMIZY KRSMIOQ \WH
1 DIRQDGRDSMIGSHIIRQ Z H\KDUHG RGH FRMEMIRQ HOLD
RQ KHS \KRXG GHYHEHRXVR UHDRK

QP\ [IWAER\ HWR S FKIDAE SIRFH IQ* HOWDQ —
Z D/MKANE\ &R U-DOIA WD IMMGMGHE\ MCH 2 Q
RQH KDQG P\ FEJE WAMDED IIGBG Z W SHRS®! 110D
VHHNQJ P HQBIGKHDIK VKSSRWA2 QWWHRWHKDQG WHH
ZHHPDQ P RHTXHO NRINQ) DINQJ CERXAWUH
\HYEH P RUH DIRECEG RSURQY RUMP SO Z KHKHU
WHH ZD/DQ ZD WH FRXG EH KHSHG WEHTP H
SDQX® FBDU WDNZKIB P HQEO KHDW FDUH ZDV
WHKQED® DYDIDE®! MZ DWQVIDEZ D VOFFHWE®S

1 RAVHYHYRH QHHEHG P HAFDIRQ WKWLZ D 6RP H
QHHEHG \R EHVHHQ 2 WHY QHHEHG \R EH KHDLG 0 DQ
VP SO QHHEHS D \OH \SOFH RU D FRP P XQW \KDW
XQEHARRGZ KDAMWH. Z HHFDUW Q)

6R Z H DINHG RXWHSHY D VP SBI TXHWIRQ \KDAZ RXG
HYHQXD® \KDSH HYHYWIQ) \WDNRGZ HG : KDL ZH
EXIGAD SOFH Z KHH SHRSBIKDG P RIH RSWRY/  Z KHMH
KHS GEVWIWERN QHRHWLQ)”

7KDNTXHWIRQ EHDP H WH IRXQEDIRQ R Z KDAZ RXG
OWUEHNRZ QDv* HOVDQ3M FK 0 HQBG HDOK + XE

*HQVDQ 3VV\FK OHQWDO +HDOWK +X

- H EHIDQ TXH® 1Q ) HELDW SVWIKH WP H \WH
KXE FRQMMG R P H R S\ FKRBIMV DQG D\KDUHG
RE)E \SDFH WDAFDP H DDH RQ ZHNHQGY  RXANGH R
P\ SWAKRBIMVO RQED \WR) UCD. IXQIP HIREV WZ DV
P RGHWV SULRIFDO DQG IXHBG P RAW® B\ EHBY  DQG
FRIFHH 66Z © Z HU-DAKHG RARVKRRY RUDQ DIRQY
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FRP P XQW JURXSV RIHIQ) P HQBOKHDIM \BOV DQG
Z RINWKRSV Z KHHYHUZ HZ HH IQNMG R\ 1Q URRP V/

Z KHH P HQBCKHDIN KDG GHYHUEHHQ RSHQD GVAXAWHG
EHRWH

Q$SUD  ZHWRRNDMMS \KDWHDERK MU Q) DQG
GHBO GHAHDY ZH OXQRKHG SHIIRQ VI UHH
P HQBOKHDIM XSSRUALRXS FDBIG 3DKX® DQ 2 GFH
DP RQK XWO® RQDEDMED. R SHRSBIIRP
QUHHAZ DBVR @HZ RXGJIDNH) QRARUGDIQRIVRU
SUAAUSMIRQY EXWRUMKDUHG KXP DQW $ SW FKIDAMARU
SUKRBIMV ZRXG RSHQ WH VHWRQ ZIMK EUH
S\ FKRHEXADIRY IRBZ HG E\ \P D®UI CAQDMS ALRBY
B\RUEVZ HH\KDUHG 6IBICFHZ DVURVSHRMG 1 RRQHZ DV
DOKHG 1 RRQHZ DV 1L HG

: HDOR NJHZ ZH KOG \R P HHWSHRS®! Z KHUH \WH
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